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Tue legislature of Mississippi, just before adjourning, 
rushed through a bill creating an insurance department for 
that State. The State Auditor will be at the head of the de- 
partment for two years, or until an Insurance Commissioner 
can be chosen at the general election. Insurance companies 
will, no doubt, profit by the change, as the auditor has hereto- 
fore had too much work and responsibility on his hands. 





Tue Kentucky revenue bill noted in THE SpecTATOR last 
week, that proposed to tax the cash value of life insurance pol- 
icies held by residents of Kentucky, the same as personal 
property is taxed, has been killed in the legislature. The 
legislators, to let themselves down easy, after considering such 
a monstrous proposition, and still obtain more revenue from 
life insurance companies, proposed to raise the tax on gross 
premiums from two to three per cent, but public opinion was 
too strong against them, and so they let the tax stand at two 
per cent. The resident agents’ section of the proposed law 
is undergoing some amendment, but is likely to pass. 





SOMETIME ago C. A. Hewitt, editor of The Insurance Post, 
printed an article relative to the lack of discrimination found 
in many insurance companies in the patronage they bestow 
upon insurance journals, placing the good, bad and indifferent 
on an equality. As the article was in harmony with the views 
frequently expressed by THE SpEcTATOR, we reprinted it with 
favorable comment. Ina more recent issue of his semi-month- 
ly he returns to the subject at such length as to make it 
quite evident that he is “intoxicated with the exuberance of his 
own verbosity.” He sets himself up as The Great I Am 
in insurance journalism. In common parlance, he seeks 
to pose as the “whole show,’’ and condemns alike all com- 
panies and journals who do not come up to his standard. As 
he is both editor and solicitor for his semi-monthly, his words 
would be more effective if the solicitor in all cases conformed 
to the ethics of business as enunciated by the editor. The mis- 
statements as to companies in his second article are as flagrant 
as his language is abusive of company managers. Referring to 
one of several untruths emphasized in The Post’s article, the 
statement that the New York Life and the Equitable do not 
discriminate between insurance papers in giving out advertis- 
ing is altogether incorrect, and many companies that he does 
not name are equally discriminating. 





A curtous disparity is observable in the relations between 
book values and market prices of fire insurance companies 
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paying the same rate of dividend. Thus, a half-dozen New 
York companies paying three per cent semi-annually present 
the following phenomena: Book values ranging from 106 
per cent to 202 per cent, with selling prices ranging between 
61 per cent and 160 per cent. The differences in individual 
instances between book and market values are indicated by 
the respective percentages here shown: 160, 100; 202, 160; 
125, 105; 128, 96; 106, 61; 146, 125. An even greater di- 
versity of valuations appears among five companies paying 
5 per cent semi-annually, whose book and market values, re- 
spectively, are: 168, 180; 144, 190; 222, 193; 165, 130; 278, 
215. In this group the differences between book and market 
values range from forty-six per cent in one direction to sixty- 
three per cent in the other. 





THE Supreme Court of the United States on Monday ren- 
dered a decision declaring unconstitutional the anti-trust law 
of Illinois. The reason given is that the law discriminates be- 
tween owners of agricultural products and live stock in the 
hands of raisers, producers or labor organizations and the 
products of manufacturers and others engaged in equally 
legitimate enterprises. As similar exemptions in favor of 
agriculturists appear in the anti-trust laws of other States, it 
follows from this decision that they are all unconstitutional. 
A Washington despatch states that the anti-trust laws of 
Georgia, Illinois, Indiana, Louisiana, Michigan, Mississippi, 
Montana, Nebraska, North Carolina, South Dakota, Ten- 
nessee, Texas and Wisconsin all contain the same unconstitu- 
tional exception, and are consequently void. This decision 
should be hailed with delight by insurance companies, whose 
associations for mutual benefit have brought them under the 
ban in several States. They can now extend the jurisdiction 
of such associations and reap the advantages to be derived 
irom associated effort in the conduct of the business. 





On another page of this issue appears a table giving the 
transactions of the various life insurance companies of the 
United States for the year ending Dec. 31, igor. This is the 
first complete tabulation presented of last year’s transactions, 
and is interesting as indicating the enormous growth of the 
business during the first year of the twentieth century. 
Seventy-seven companies are embraced in the tabulation 
whose assets amount to the sum of $1,912,201,227, of 
which $277,089,525 is surplus over and above all lia- 
bilities. These companies received in premiums last 
year $360,181,575, or over a million dollars for each 
working day, while the receipts from other sources 
swelled the total income to $451,297,512. The disburse- 


ments on policyholders’ account amounted to $187,431- 
697, and after providing for all expenses there was laid by 


for the policyholders’ future protection the sum of $154,844,- 
478. In volume of new business written, the year I901 was the 
greatest in the history of the business, for after deducting 
not-taken policies the total new ordinary issues are found to 
aggregate $1,378,777,515. The increase in amount of insurance 


in force also surpassed all previous records, as a gain of 
$703,831,469 is shown, bringing the total now outstanding up 
to $7,797,402,168 of ordinary business. Industrial insurance 
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also had a good year, the new business written amounting to 
$596,264,692, the gain in outstanding insurance in force to 
$168,904,336 and the total business in force is now $1,637,- 
860,702. The gains in the several items for the year were. 
greatly in excess of preceding years: the assets increased 
$163,500,368; surplus, $22,216,001; premiums, $35,482,685 ; 
total income, $50,246,577 ; payments to policyholders, $18,764,- 
658 ; total disbursements, $29,222,693 ; new ordinary business, 
$103,461,877, and new industrial business, $30,226,744. The 
limit to the growth of life insurance is evidently still some dis- 
tance off. 





THE hearing before the Massachusetts Supreme Court in 
Boston in the case of the Provident Savings Life Assurance 
Society against F. L. Cutting, Insurance Commissioner of 
Massachusetts, which involves the question of the right of the 
Provident Savings to value its contracts according to their 
terms with the first year as preliminary term, commenced on 
Friday last and was concluded on Monday. The Assistant 
Attorney-General for Massachusetts made a lengthy argu- 
ment in behalf of the Insurance Commissioner and the case 
for the company was closed by the Hon. T. B. Reed in a very 
forcible argument dealing with points of law and insurance 
mathematics. The Attorney-General admitted, as a matter of 
law, that nothing hinders the parties (meaning the company 
and the insured) from making two contracts in one policy, 
the first beginning immediately and the second beginning at 
the expiration of one year. This has been the contention of 
the Provident Savings from the inception of the controversy. 
At the close of the Attorney-General’s argument, however, it 
was stated that “the determining fact as to the nature of the 
contract is the variation in the amount of the premium and not 
in the language of the contract.” The company’s counsel 
contended that this position was not correct. The Com- 
missioner has admitted that he has nothing to do with’ the 
question of premium rates beyond seeing that they are ad- 
equate, and he has recognized the sufficiency of the Provi- 
dent Savings rates. This is in clear contradiction of the 
proposition that the determining fact of the contract is the 
variation in the amount of the premium and not the language 
of contract. If the views of the Commissioner are correct the 
result would be a government by men and not of law. The 
court at the conclusion of the hearing adjourned and reserved 
decision. It will probably be some weeks before the court will 
hand down its decision, as is usual with its practice. 





A PROPOSITION has been submitted to the proper authori- 
ties by Perez M. Stewart, Commissioner of Buildings, for the 
creation of a special department under his supervision, to be 
known as the Bureau of Public Safety. The Commissioner 
proposes to appoint fifty expert inspectors for such bureau, 
whose duty it shall be to inspect all hotels, theaters, depart- 
ment stores, tenement and apartment houses, and, in fact, all 
buildings in which numerous persons are assembled, to see 
that they comply with the building laws as regards safety. The 
Park Avenue Hotel fire, in which twenty-one persons lost 
their lives, demonstrated very clearly that even so-called fire- 
proof buildings are liable to prove death-traps, and that, by 
inference, those laying no claim to béing fireproof are in a 
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worse condition. The Commissioner asks for an appropria- 
tion of $50,000 to pay the salaries of such expert inspectors. 
In a city like New York, where the work of modernizing its 
buildings goes on but slowly when area is taken into consid- 
eration, old structures, full of fire hazards, are thickly inter- 
spersed and liable to spread disaster by fire to an unlimited 
extent. Our theaters and other places of amusement are 
mostly old buildings that have survived their usefulness as 
business houses, altered over in the cheapest possible manner. 
An audience assembled in any one of them is there at the risk 
of being involved in a fire panic that may cost many lives. 
Hotels are found in nearly every block, few, if any, of which 
are equipped with the means of protection from fire or for 
escape from flames, as prescribed by law. Department stores 
covering large areas of floor space are inadequately equipped 
with life-saving appliances, while apartment and tenement 
houses are notoriously deficient in these respects. Certain 
sections of the city are filled with manufacturing plants, on 
the several floors of which thousands of working men and 
women assemble daily. Last week one of these took fire, 
and almost instantly the building was filled with flame and 
smoke. Several of the occupants jumped from the upper 
windows because fire-escapes were lacking, and were killed. 
The city is full of such perils, and it is certainly a timely sug- 
gestion that a bureau of public safety be created for the pur- 
pose of compelling owners of buildings to provide such safe- 
guards that human lives shall not in future be sacrificed in the 
manner and to the extent that they have been of late. At 
present, under the law, there seems to be a divided responsi- 
bility for such inspections between the Building Department 
and the Fire Department, and, as a consequence, the truth of 
the old adage that “what is anybody’s business is nobody’s 
business” receives further demonstration. By all means, let 
us have the Bureau of Public Safety and a full corps of com- 
petent inspectors who will enforce the law in all its require- 
ments. 





THE fact that the Globe and Rutgers of New York, man- 
aged by Jameson & Frelinghuysen, was one of the very few 
fire insurance companies to figure out an underwriting profit 
last year, has excited some interest in its statement. It cer- 
tainly seems strange that this company should be able to ex- 
tract profit from the business when the largest and best-man- 
aged corporations engaged in the same line made an almost 
unanimous record of loss. It may be of interest, therefore, 
to call attention to a few salient points in the report of the 
Globe and Rutgers; possibly some company managers may 
glean valuable ideas therefrom. The company’s investments 
embrace bonds and stocks of a high order, worth, at market 
prices, $560,930. During 1901, however, the decrease in 
market values was $62,984, which was more than offset by 
“profit on sale or maturity of securities,” $65,218. The net in- 
come from investments was $22,436, so that the net invest- 
ment gain was $24,670. As no dividends were declared, this 
accounts for three-fourths of the increase in surplus, $32,105. 
Coming to the underwriting side of the business, the very 
large amount and proportion of outstanding premiums at- 
tracts attention. While the whole amount of premiums in force 
is $617,964, $206,993 are uncollected, not counting in $5000 
of agents’ debit balances. Another feature in this connection 
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is that the “cost of collection, commissions and brokerage” 
is placed at $28,979, or about fourteen per cent. It appears 
that a very large portion of the company’s business must have 
been written in October, November and December, and that 
the company is able to greatly augment its writings at rates 
averaging much higher than most other companies obtain, 
while paying a considerably lower commission rate than the 
majority of its competitors. This indicates an unlooked-for 
degree of popularity for the company, and shows that its ex- 
pense rate is decreasing, for its ratio of commissions to net 
premiums received last year was 17.14 per cent. When it is 
borne in mind that the average percentage for the companies 
operating in Connecticut last year exceeded twenty per cent, 
while in numerous instances for single companies it was over 
thirty per cent, the advantage enjoyed by the Globe and Rut- 
gers is apparent, though just why premiums written late in the 
year are collectable with less expense than others is not quite 
plain. Another point which helps the surplus of this company 
is that the bulk of its insurance in force is written for one year 
or less, only $25,524 out of $617,964 of premiums in force be- 
ing for term policies. It thus happens that, with $206,993 
of premiums uncollected, the aggregate of unearned premi- 
ums is $312,737. This condition renders cancellation easy, 
when desired, for two-thirds of the unearned premiums are 
in the hands of agents or the insured. In order to provide it- 
self liberally with ready money (it has $51,366 in cash), the 
company has borrowed $100,000. After taking into consid- 
eration the increases in uncollected premiums ($97,226), un- 
earned premiums ($151,929), unpaid losses ($36,099), re- 
insurance due on paid losses ($14,535), and unpaid expenses 
($12,514), the conclusion is reached that the company made 
an underwriting profit of $7435. 





THE recent advance in rates made by fire insurance com- 
panies is the subject of widespread discussion in the news- 
papers in all sections affected by the advance. Many of the 
papers take a sensible view of the situation, admitting that the 
heavy losses the companies have sustained leaves them no 
alternative but to obtain increased income. There are other 
papers, however, that take a narrow-minded view of the sub- 
ject, and argue that because their particular locality has not 
been devastated by fire, therefore they should have cheaper 
insurance than less favored localities. The absurdity of such 
statements is too apparent to waste words upon. Other papers 
maintain that instead of advancing rates the companies should 
reduce their expenses. It is undoubtedly true that the cost of 
doing the business, averaging nearly forty per cent of the 
premium income, is too great, and company managers have 
long been seeking the means of reducing expenses, but in vain. 
On the contrary, the great increase of losses by fire are calcu- 
lated to increase expenses. As matters stand to-day, the chief 
items of cost in the transaction of fire underwriting are di- 
rectly chargeable to propertyowners. They have filled the coun- 
try with cheap, combustible buildings, packed them with all 
kinds of fire hazards, and neglect to take ordinary precautions, 
regarding which they are fully advised, to prevent destruc- 
tion of their property by fire or explosion. As a consequence, 
every fire insurance company has to maintain a corps of spe- 
cial agents and inspectors to go about surveying all sorts of 
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risks, pointing out the dangers that exist, advising how to 
remedy them, and otherwise doing the work that the owners 
of the property should do themselves. Then, too, the com- 
panies employ scientific experts to ascertain the various perils 
that exist in manufacturing processes and in the products of 
such processes, in the adaptation of electricity to its numerous 
uses, and the best methods for employing it, and in many other 
ways supplying information to propertyowners that they 
should obtain for themselves. After a fire adjusters have to 
be sent out to compute the loss, and in a large majority of 
cases their time is taken up in trying to straighten out the 
books of the insured to enable them to ascertain definitely 
what his actual loss has been. In other ways too numerous to 
mention the insurance companies are forced to do work that 
is no part of their business, solely in the interests of property- 
owners, in order to make lower rates than the risks are entitled 
to. All this superfluous work costs a great amount of money, 
and necessarily increases the cost of doing the business. If 
the work of instructing propertyowners was eliminated from 
the business rates could be materially lessened. The com- 
panies also have to contend against antagonistic legislation in 
many States, where the idea seems to prevail that insurance 
companies are created for purposes of taxation, the fact being 
ignored that taxes enter into the expense account and consti- 
tute one of the factors in establishing the rates that property- 
owners must pay. The companies might, by combining, re- 
duce to some extent their expenses, but the laws in several 
States prohibit them from such associated effort, any such 
association being held to be in violation of anti-trust laws. 
Unintelligent legislation on the subject of insurance is the 
greatest enemy the companies and propertyowners have to 
contend with. If fire insurance companies could be relieved 
of the legislative burdens imposed upon them and permitted 
to conduct their affairs untrammeled, as other business enter- 
prises are permitted, rates could be materially reduced and 
propertyowners would have no reason to complain, provided 
they take reasonable and intelligent care of their own property. 











SPECTATOR SURVEYS. 
IN AND ABOUT NEW YORK. 


F. W. Quinby, the well-known fire insurance and real estate agent, 
has been compelled by his increasing business to materially enlarge his 
quarters at 202 Fifth Street. Mr. Quinby is to be congratulated upon 
the progress made by his agency. 

Broker Wm. R. Hewitt has prepared for his customers a handy 
booklet describing briefly the operation of 80 per cent and 100 per cent 
coinsurance clauses. 





Yesterday occurred the annual meeting of the New York Fire In- 
surance Exchange. The nominations quoted in our last issue were 
elected. Two important matters were also considered—the standard 
form for coinsurance and the new binder. 


As to the last-named document—one which is more closely identified 
than any other with counter life—there have appeared in the public 
press certain statements indicating a kind of criticism based on a fairly 
thorough knowledge of the subject. From a practical “counter” stand- 
point there are more considerations to be borne in mind in getting up 
an ideal “binder” than appear to the inexperienced at first thought. 
Brokers have been accustomed to use binders for almost anything as 
a record of agreement or memoranda, whether it be the covering of a 
line, a change of ownership or mortgage interest, the cancelment of 
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policies, a communication privilege, the increase or reduction of rate, 
a mechanic’s privilege, etc. 


That these various points have at last received due and proper con- 
sideration was evidenced by the action taken yesterday at the Ex- 
change meeting. 


The total premium figures of the Brooklyn Salvage Corps statement, 
amounting to $1,124,751, for the six months ending Dec. 31, 1901, com- 
pare favorably with those for the same period of the year previous— 
$885,278—a gain of 27 per cent. 


It is reported that one of the agency firms on William street will 
represent an additional company on or before April 1. 


Last year there were a little more than 3600 fires in London, Eng- 
land. Less than 100 of these were serious and not quite 3500 were 
slight. 


Although storage lines continue to be offered freely, there is a 
marked dulness in other kinds of business placed. Brokers have 
been somewhat in doubt for the past few days owing to the prospec- 
tive changes as to forms and binders. 


On Saturday, 15th inst., the Insurance Clerks Mutual Benefit Asso- 
ciation will hold its annual meeting for the election of four directors 
to serve for three years. 


John Keegan, secretary of the Greenwich Fire of New York, died 
last week. His decease is sincerely deplored by an extended circle of 
friends. 


E. S. Wilson, Southern manager of the Firemans Fund, who was in 
town for several days, has left for the South. 


Myer Strasburger, formerly with I. Tanenbaum & Co., has branched 
out into the insurance brokerage business for himself, under the 
style of Myer Strasburger & Co. 


A. Woodstock Howe of 17-19 William Street has entered the sur- 
plus line business. 


T. Y. Brown has taken his son Samuel T. Brown into partnership, 
together with George B. Walton, who has been with him twenty-five 
years. The firm name will be T. Y. Brown & Co. 


At the meeting of the New York Fire Insurance Exchange the arbi- 
tration committee will probably recommend a stringent rule for the 
regulation of branch offices, and a motion will probably be made for 
an amendment which will change the number of days in the new binder 
form from five to fifteen. 


M. Dugro Buttles, United States representative of La Gardienne 
Insurance Company of Paris, France, sailed yesterday for Europe on 
the Deutschland. When he returns, about April 10, it is likely that 
his facilities for placing surplus lines will have been increased. Mr. 
Buttles’ long experience in the insurance business on both sides of 
the counter has stood him in good stead in his operations for La 
Gardienne. Since the latter began writing in this country, in the 
latter part of last year, it has promptly paid all its adjusted losses to 
date, and now has less than $1000 of unadjusted losses. The latest 
obtainable report of La Gardienne shows assets amounting to 
2,774,936 francs. The company has reinsurance contracts with several 
prominent European insurance companies. 


According to The Journal of Commerce and Commercial Bulletin 
the fire loss for the month of February was $21,010,500. Deducting 
the loss of $6,000,000 by the Waterbury and Paterson conflagrations, 
the February loss was, in round numbers, $15,000,000, as against 
$13,000,000 for the corresponding month of last year. If this rate of 
increase in losses is maintained, even the 25 per cent increase in rates 
will not permit the companies to “break even” at the end of the year. 


One of the Paterson daily papers charged that some of the insurance 
companies had been guilty of sharp practice in settling with losers by 
the recent conflagration. Investigation of the charge showed that some 
local “sharp” had collected in full for a loss a woman had suffered 
but only paid her a portion of the money he had received. The other 
local papers denounced the charge of sharp practice, and assert that 
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the companies paid their entire losses with fairness. The Paterson 
Press says in this connection: 

As for sharp practice, it is remarkable how many people seem to 
think it no wrong to defraud an insurance company. We have been 
told straight stories of more than one instance where a policy has been 
paid as a total loss on furniture, every stick and thread of which is 
safe and sound, having been removed to new quarters during the 
approach of the flames. 


BOSTON AND VICINITY. 


Since the fire in the building occupied by the Murphy Varnish Com- 
pany, on Broad Street, a few months ago, their insurance rates have 
been advanced from $1.40 per hundred to $2.40 per hundred. This 
seems rather extreme, as the building shows that the fire was not a 
very disastrous one, and the salvage very greatly reduced the loss. 
The fire was assisted in its work of destruction by the firemen, who 
pierced the tanks with their picks, allowing the varnish to flow out 
and catch fire. And now the merchants and propertyowners in the 
vicinity of the building now occupied by the Murphy Varnish Com- 
pany are confronted with an advance of from Io to 25 per cent. 


Insurance Adjuster Geo. W. Taylor, who is also director of the 
North American, has been elected a selectman of the historic town 
of Lexington. 


According to the report of the Boston Protective Department for 
January, the total fire losses in the city for that month were $242,753; 
insurance paid, $239,880. 


Word comes from Pasadena, Cal., of the death of Chas. M. Tilling- 
hast, of the Boston fire insurance agency firm of Tillinghast & Flan- 
ders. 


The case of the Netherlands Fire has been referred to the full bench 
of the Massachusetts Supreme Court. During the year 1900, the com- 
pany is said to have issued, in a single hazard, insurance of $100,000, 
said sum being a larger amount than one-tenth of the company’s net 
capital. The penalty for this offense is a fine of $500. 


Life and Casualty Notes. 


The Governor having signed the bill which was passed on the 24th 
ult., exempting life insurance companies of other States from the 
payment of fees for the valuation of policies in Massachusetts, the 
law goes into effect at once. Theoretically, the valuations are made 
on the 31st of December of each year; but they are really not com- 
pleted until well up into May. The Attorney-General has given, as 
his opinion, that there would be no justification in sending bills to 
companies for 1901, and the Commissioner has issued notice that no 
further bills for valuation of policies will be sent. And it is ex- 
pected that all States having retaliatory laws will reciprocate. In reply 
to a letter from Commissioner Cutting, the New York Superintendent 
of Insurance has stated that he will send no more bills to Massachu- 
setts companies. But some States, like Pennsylvania, have mandatory 
laws relative to the valuation of policies of companies of other States, 
and cannot reciprocate the open-door act of Massachusetts unless their 
laws are amended. 


Another case in court is that of F. F. Haskell, trustee, against the 
Equitable Life—an appeal by the plaintiff, trustee in bankruptcy for 
the third party, from an order from judgment for the defendant on 
demurrer to a declaration, for the cash surrender value of an endow- 
ment policy issued to the bankrupt, payable to him in twenty years, 
or to his mother or estate. The defendant claims that the action could 
not be maintained because it did not appear that the mother was dead, 
or, if living, released her interest. 


Senator Bliss, who is the receiver of the Bay State Beneficiary, gives 
as his reason for introducing a bill to place small fraternal orders 
under the supervision of the Insurance Department that the com- 
pensation. paid to officers of such concerns is left in their own hands, 
with the result that small orders are raided by the officers. 


Thursday evening, President Ide of the Home Life gave a compli- 
mentary banquet to E. S. Barker, the local manager, at Young’s Hotel. 
There were about sixty agents present. The agency force under Mr. 
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Barker presented to President Ide signed and accepted applications 
for $207,000 of insurance. Remarks were made by President Ide, 
Secretary Gladwin, Medical Director Chapin, Superintendent of 
Agencies Murray and one or two others. 


David N. Holway, Eastern manager of the Union Central Life, died 
on Saturday evening at his residence in Dorchester, following a stroke 
of paralysis, which occurred on the 2d inst. He was sixty-three years 
of age and was well known in insurance circles. In 1866 he entered 
life insurance and for many years represented the Provident Life and 
Trust in New York, Pennsylvania and Massachusetts. Some years 
back he connected himself with the Union Central, covering New 
England and New York. 


NOTES FROM PHILADELPHIA. 


On February 25 the Supreme Court handed down an opinion sus- 
taining the finding of the lower court in the case against the Phila- 
delphia Contributionship, in which the building insured by the latter 
was partially destroyed by fire, and under the Act of Assembly of 
May 7, 1899, it was impossible to restore it to its former condition, 
because under the statute heavier walls, or the reinforcing of the 
original walls with structural steel, would be required. Under the 
requirements of the act it cost $11,330.36 to restore the building, 
which otherwise would have cost only $6,650. The defendant paid its 
proportionate share of the latter amount, and declined to admit any 
liability for the additional cost incurred in complying with the pro- 
visions of the Act of Assembly. The decision of Judge Willson of 
Common Pleas Court No. 4, which has been affirmed, is as follows: 

If in consequence of a law existing at the time of the fire the loss 
was increased above what it would otherwise have been by reason 
of regulations which required the rebuilding in some other way for 
the protection of the community, there was no reason or law why the 
insuring company should not be held liable for the actual loss thus 
incurred. 

Judgment was therefore entered in favor of the plaintiff for the dif- 
ference between its claim and the sum paid by the defendant. 


Just as the new high-pressure pipe line system for fire service in the 
congested district of this city is supposed to be nearing completion, 
the discovery has been made that the officials of the Water Bureau 
and the contracting company which is doing the work have over- 
looked the fact that iron and steel expand and contract, and have 
failed to provide the necessary expansion joints. Consequently the 
work must be gone over.. 

At the Middle department last week great regret was expressed 
by those present over the death of Sullivan S. Child of Harrisburg, 
one of the oldest members of the association, who for over twenty 
years was special agent of the Orient in this State. 

Marx S. Mayer, a leading broker of this city, has recently admitted 
his son, Robert B. Mayer, to an interest in his business. The title 
of the new firm is Marx S. Mayer & Son. 

There is great opposition among the representatives of companies 
in this city to the proposed advance in rates, except in so far as it 
applies to those classes and risks which were not included in the ad- 
vance of February, 1900. 


Life and Casualty Notes. 

For the second time within three years Dr. Albert S. Smith, dis- 
trict manager of the Security Mutual Life, has been elected president 
of the agency association of that company. 

Enclosed with his latest circular letter setting forth the responsi- 
bility of the London Guarantee and Accident Company, Ltd., resident 
manager E. R. Hunt has a card which says: “Boil down into facts 
all the various lines of literature you are receiving from accident 
companies and you will place your business with the London Guaran- 
tee and Accident Company.” Certainly brokers are being deluged 
with circulars calling attention to the desirable features of policies of 
the various accident and health companies just at the present time, 
and, as one man put it, Mr. Hunt has very promptly taken advantage 
of the situation. 

The suit of D. B. Gray against the Union Casualty and Surety 
Company for breach of contract, which he won in the local Circuit 
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Court, has been decided against him by the United States Circuit 
Court of Appeals. As Mr. Gray’s contract for five years was with a 
representative of the company who left its employ before the expira- 
tion of that time, the higher court holds that the trial judge failed to 
properly construe the contract, and that the man who made the agree- 
ment exceeded his authority. 


THE SOUTHERN FIELD. 

“Rates Go Up” has been a characteristic headline in many papers 
throughout the country for the past week, and rates are up at last. 
Even non-board companies have joined in the movement, in which 
no breaks have been reported in this section. In the language of a 
country delegate “they just riz and made it pluranimous.” The 
matter was well handled with the press in Southeastern territory, 
and editorials of philosophical acceptance have generally obtained. 
One or two smart agents at Atlanta tried to “relay” lines by cancel- 
ing in and rewriting in advance of the rate promulgation, but the 
policies were promptly refused by the stamping office, and the 
“sooners” had to stand for the increase. The idea of local immunity 
has had recent discouragements in this section, at Jacksonville, Nor- 
folk and the town of Elberton. The raise will arouse an interest 
in improved conditions on the part of many policyholders who have 
been indifferent. 

This applies especially to manufacturing plants in fertilizers, oils 
and wood, in which it is practically impossible to cover defects by 
penalty charges. 

The first serious fire due directly to the use of fuel oil caused a loss 
of $100,000 on the plant of the Louisville Bolt and Iron Company, in 
the suburbs of Louisville, on February 18. The plant was flooded 
with oil from a bursted feed pipe, and this igniting made a formidable 
blaze. It is supposed that the bursting of the pipe was caused by 
a defective burner in the furnace, as the accident occurred just as the 
fires were started in the early morning. The fire department was 
handicapped by distance in the first place and by frozen water plugs, 
both of which could have been obviated by proper precaution. 

License tax at Bessemer, Ala., has been reduced from $51 to $21, 
which seems acceptable to all companies interested. 

The reported proposal to utilize at New Orleans a discarded water- 
works system for the distribution of fuel oil has so many phases that 
it might stall an expert. Some such system is the only practical way 
for safe general distribution, but a plant unfit for carrying water 
certainly should not be put back into service for an inflammable oil. 

The headquarters of the Southern Fire Insurance Company of 
Corsicana, Tex., have been transferred to Dallas. 


Life and Casualty Notes. 

J. R. McCalla and Lynch Turner have been made agents for the 
New York Life for Newman, Ga., and’ adjacent territory. 

The American Protective and the United States Mutual are re- 
sisting the payment of a local license tax of $200 at Norfolk, Va., 
claiming exemption as purely mutual benefit associations. The issue 
is now in the courts. 

Columbus Peacher has left the Mutual Life of Kentucky to be 
special agent for the New York Life at Rome, Ga. 

W. A. Barton succeeds G. A. Harrison as agent for the Travelers 
at Spartanburg, S. C. 

The Bankers Life has established an agency at Charlotte, N. C., 
under the management of A. Thompson as director of agencies. 
The “opening” was superintended in person by Charles T. Lediness, 
manager of the Southern department. 








—Owing to the coinsurance clause having been declared illegal by the courts 
in Mississippi the following form has been drawn up for use in cotton policies 
and has received the approval of competent attorneys: “On .... bales of cotton, 
being a specfic insurance of $.... on each bale, marked and numbered as fol- 
WES . cccca< , owned or held by assured in trust, or on commission, or on joint 
account with others, or sold but not delivered, while contained in ...... Total 
concurrent insurance permitted, including this policy, not to exceed $.... per 
bale.” 
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CORRESPONDENCE. 
ALBANY. 


[FRomM OUR OWN CORRESPONDENT. ] 


With the end of the session drawing close at hand, insurance legislation 
in the two houses is taking on a more lively aspect. Both committees 
held meetings the past week and disposed of several pending bills. Sev- 
eral new insurance measures also made their appearance. From now on 
but few more are apt to be introduced, as sufficient time will hardly 
remain to ensure their proper discussion in committee and advancement 
through the two houses before final adjournment. 

The Senate has substituted Assemblyman Palmer’s bill allowing the 
Schoharie and Schenectady Counties Farmers Mutual Fire Insurance 
Association to insure dwellings, churches and school houses and their 
contents for Senator Krum’s similar measure, which is on the order of 
third reading. 

The Senate has passed the bill of Senator Donnelly relative to insurance 
upon the lives of minors. 

The Assembly judiciary committee reported favorably the bill of Senator 
Elsberg in relation to bankrupt corporations, and advanced it to third 
reading. 

The Assembly insurance committee reported favorably Assemblyman 
Sanders’ bill with reference to corporations agreeing to furnish burial in 
case of death, and Assemblyman Coughtry’s bill in relation to the reduc- 
tion of capital stock of insurance corporations. Both bills have been 
progressed by the House. 

Assemblyman Weekes has introduced a bill authorizing the Superintend- 
ent of Insurance, in consideration of yearly payments of $200, except in 
counties of less than 100,000 inhabitants, when the fee shall not exceed 
$25, to issue to citizens of this State a license revocable at any time, per- 
mitting the party named to act within this State as a broker to negotiate 
contracts of marine insurance or reinsurance, or to place marine risks 
or to effect marine insurance or reinsurance. 

Assemblyman Cadin has introduced in the House a bill relating to 
Lloyds which is similar to the Senate bill described in THE SPECTATOR 
of March 6. 

Assemblyman McKeown’s bill to incorporate the Fidelity Mutual Title 
Insurance Company has passed the Assembly, and after being advanced 
to third reading by the Senate has been referred to the insurance com- 
mittee. 

The Senate insurance committee has reported favorably two of Senator 
Malby’s bills—one bringing Lloyds associations under the supervision of 
the Insurance Department, and the other relative to the reduction of the 
capital stock of an insurance corporation. 

Assemblyman Duer has introduced a bill to incorporate the Volunteer 
Firemen’s Benevolent Association of Richmond Hill. 

A bill to incorporate the Edgewater Fire Department in the Borough 
of Richmond has been introduced by Assemblyman Townsend. 

Assemblyman Ash has introduced a bill to empower and command the 
Board of Estimate and Apportionment of the City of New York to pro- 
vide funds for the purchase by the city of suitable headquarters for the 
Williamsburgh Volunteer Firemen’s Association. 

Assemblyman Bourke has introduced a bill amending the Penal Code 
relative to the protection of cities of the first and second class against 
fire. It adds a new section, to be known as section 389a, which prohibits 
the use or sale of any but safety matches. 

A bill has been introduced for the protection of the lives of policemen, 
firemen and others whose duty it may be to enter buildings while on fire. 
It offers a reward for the invention of a portable fire-escape, and requires 
such escapes to be provided in certain places. 

Albany, March 12. LANCASTER. 








INDUSTRIAL INSURANCE. 


{Our readers will oblige by sending us suggestions, items of news, etc., such 
as appointments of superintendents and assistant superintendents, or anything 
of interest in connection with industrial insurance.] 

—Assistant J. R. Power of Frankfort, Ky., has been given the superin- 
tendency of the Sun Life at Montgomery, Ala. 


—Superintendent Peter Forester of the Metropolitan has been trans- 
ferred from Racine, Wis., to Binghamton, N. Y. 

—aAlfred Clover, Prudential superintendent at Albion, Mich., gave a 
dinner to a number of Prudential workers on Feb. 8. 


—The Western and Southern of Cincinnati, Ohio, has made application 
for admission to Indiana, Michigan and Pennsylvania. 


—H. B. Warren, formerly of the Pacific Mutual Life, has been ap- 
pointed superintendent at Spokane (Wash.) for the Metropolitan. 


—W. L. Moore, superintendent for the Metropolitan Life at Mount Ver- 
non, Ohio, has taken a position with the Equitable Life of New York at 
Columbus, Ohio. 

—About seventy-five fraternal societies in Ohio have united under the 
title of The Ohio Fraternal League, the object being to protect the in- 
terests of fraternal societies throughout the State. The following officers 
have been elected: Mr. Young, grand secretary of the Knights of Mac- 


cabees, president; George R. McWay, secretary. An executive committee 
was appointed, consisting of D. C. Keller, J. W. Myers and J. W. Smith. 


—The Metropolitan will open a new district in San Francisco, to be 
known as the Golden Gate district, in charge of James F. Allen of the 
Tippecanoe-Indianapolis district. 


—Z. T. Miller, superintendent of the Prudential’s St. Louis No. 4 district, 
has been transferred to New York to take charge of Harlem No. 8 dis- 
trict, and is succeeded in St. Louis by Edwin H. Fulton. 


—A number of banquets have been given by representatives of the 
Metropolitan Life, among them one by the Minneapolis (Minn.) representa- 
tive, on Feb. 19; at Steubenville, Ohio, on Feb. 21, by William Arkley, 
at Lewiston, Me., on Feb. 10, by E. P. Longley; at Henderson, Ky., on Feb. 
15, by D. J. Klyce, superintendent; at Dayton, Ohio, on Feb. 23, by 
Charles L. Tompkins; at Utica, N. Y., on Feb. 26, by George W. Miller, 
superintendent. 


—The following Metropolitan superintendents have been transferred: 
Peter Ferester, from Racine, Wis., to Binghamton, N. Y.; J. R. McFar- 
land, from Altoona, Pa., to an assistancy at East Liberty, Pa., at his 
own request; Superintendent Weller of (Onondaga) Syracuse, N. Y., to 
Manistee, Mich.; Assistant Superintendent Hersey of South Framing- 
ham, Mass., has been promoted to the superintendency of the Onondaga 
district; Charles S. Konigsberg has been transferred from Portland-East 
to San Jose, Cal.; Wm. L. Mobgan, from the Fresno district to Portland, 
Ore.; Peter S. Boltz, from Portland-West to Sacramento, Cal.; Joseph 
Betts, from San Jose, Cal., to the Fresno district, and A. M. Knapp of 
Hartford, Conn., has been promoted to a siperintendency at Saginaw, 
Mich. 


Colonial Notes.—Good collections are the best test for the business. This 
is an insurance axiom. Therefore the Colonial is glad to present its star col- 
lectors for a special notice. They are Managers Louis Janson, New Bruns- 
wick; Luke P. Welsh, Trenton; Frederick W. Smith, Orange; Wm. P. Selby, 
Jersey City; Jos. W. Johnson, Dover.—Since the first of the year the large 
Harlem district, moving under the benignant management of Patrick 
Hughes, has had things pretty much its own way, but a small city on 
the Delaware, Trenton, has been doing such aggressive work under Man- 
ager Welsh as to even overtop Harlem. How long Mr. Hughes will 
endure this process is a query among his friends.—Last year Manager 
Charles of Philadelphia concluded no one else could touch a candle to 
him, but there were a number of gentlemen who registered a solemn vow 
to make things interesting for 1902. They have succeeded so well that he 
has not yet recovered his equilibrium.—A quiet man is the manager of 
Brooklyn, Pierce Keefe. He wastes no time in useless oratory or corre- 
spondence, the result being Brooklyn is now in position for a surprising 
1902 record.—When Manager Lacy of Dover was induced to try his for- 
tunes in the Metropolitan district of New York, the knowing ones figured 
there would be a great change in record work, as they were well posted in 
his Dover accomplishments. Those prophecies are being fulfilled in the 
fact that New York, though somewhat hampered at the start, is now on 
the steady upgrade.—Camden and Newark have been coquetting. with each 
other since the year opened, the advantage at the present time being in 
favor of the latter district. Nevertheless, Manager Evans is determined 
to show Manager Nettleship what there is in his district—Of all the 
managers who have suffered the greatest misfortunes this year, the palm 
must be awarded to Mr. Hugg of Paterson. Awful storms, then a fire, so 
serious in its magnitude as to have been excelled only by Chicago and 
Boston; next a flood, which divided the municipality into two distinct 
cities; yet, withal, Mr. Hugg has kept a stiff upper lip, and, even 
better, has been making a good record under the circumstances.—Man- 
agers Janson of New Brunswick and Goodridge of Elizabeth, who are 
quite near neighbors, have been keeping up an animated warfare despite 
their proximity. New Brunswick is still in the lead, but the company is 
assured that the man on the Raritan will not be long in first position.— 
The following appointments and changes have been made: John McGinn, 
assistant at Orange, is promoted to the managership of Atlantic City; 
and to assistancies the following are noted: Edward W. Magruder, 
Philadelphia; Ernest Waters, Trenton; W. H. Spindler, Orange; George 
F. Peer, Dover; Patrick O’Donnell, Atlantic City. Transfers: George O. 
Canning, Harlem to Brooklyn; John Robinson, Bronx to Harlem; Lind- 
sey H. Addis,-Newark to Paterson; George E. Reeves, Bangor (Pa.) to 
South Bethlehem. 

HINTS FOR INDUSTRIAL WORKERS. 

Something About Applications.—If you are writing applications in a 
family it is better to get a number at a small amount each than 
one or two at a large amount. Business secured in the former 
way lasts longer on the books and in the end pays better; the small pre- 
miums are much more likely to be kept in force than the large premium 
is. It is always advisable to secure advance payments on all industrial 
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applications. Among other reasons, it makes the payment of future pre- 
miums surer, because it accustoms the people to the fact that the insur- 
ance is something to be paid for. Don’t forget, also, that the first appli- 
cation you secure in a family is only the entering wedge, so to speak, 
so after you have secured your application arrange with the family to 
collect it in the early part of the week, and select for this purpose a day 
which will give you the most time to canvass for more business in the 
family. If you use proper business methods there is no reason why every 
application you write should not be followed by others from the same 
family. 


Placing Policies.—Of course you know that securing the application is 
only half the battle. No business is really written unless you are certain 
in placing the policy after it is received to properly explain all of its 
good features to its purchaser. If you don’t, some more enterprising 
agent of some other company will come along and explain it according 
to his own fashion and you will be one policy the less in your debit. Don’t 
let any one get ahead of you in these particulars. 


Canvassing a Pleasure.—One experienced superintendent puts the mat- 
ter in this original way: ‘I love the straight canvass better than any 
other part of the business of industrial insurance business. It’s a pleasure 
to meet people who are prejudiced against the business or those people 
who have little or no knowledge of it, and to work to convince them that 
it is a great beneficence and, more than all, that it is a necessity for them 
without which they cannot afford to live. The best people in any com- 
munity are always ready to hear a man talk on any business which he 
thoroughly understands. So you see the necessity of learning the busi- 
ness so well that there will be no phase of it which can by any possibility 
arise upon which you will not be well grounded. Tact is a necessary 
quality in straight canvassing. Tact is necessary in order to secure the 
audience; it is necessary in order to know how to properly broach the 
subject of life insurance. It tells when the talk has proceeded long 
enough and when to take up your hat. But to the persistent straig>t 
canvasser who uses tact the door of success is always halfway open and 
only needs another little push to open it wide for his admittance. 


About Superintendents and Assistant Superintendents.—There is no 
quality which so breeds success as success. The superintendent or assist- 
ant who wants to get the results out of his agents in straight canvassing 
is not very likely to succeed unless he can show his staff that it is pos- 
sible for him to go out any day in the week in any respectable neighbor- 
hood and procure new applications from entire strangers. Nothing will 
induce your agents to lose faith in a business in which their superintend- 
ent or. assistant shows such marked success if they can see that the 
same methods are employed which are urged on them. Nothing better 
than example. It is the man who leads his men to victory, not drives 
them, who wins in this as in all other battles. 


New Business.—All the statistics of the business show that the lapse 
rate on industrial policies is greatest during the first year. All the 
superintendents know this, and most of the assistants and agents have 
heard it, and yet how few govern their practice according to these facts. 
If it is true (and it is) that most all the lapses occur during the first 
year of the policy, there is certainly no reason at all why you should 
simply accept this as an interesting statement of a regrettable fact and 
let it go at that. The thing to do is to use every ingenious method in 
your power to protect the business, as it were, during its infancy. Don’t 
allow new policies to get four weeks in arrears; have them frequently 
inspected, and devote your energies particularly to showing to the new 
policyholders the folly and danger of lapsing. In this way you will create 
a sentiment and a habit which will tend to keep the policies in force in 
the future, even through adverse circumstances, and thereby add greatly 
to the progress of the company and to your own profit. 








NEWS OF THE WEEK. 


Claim Against the Commercial of Indianapolis. 
THE Wellsville Manufacturing Company of Wellsville, Pa., has asked 
Auditor Hart of Indiana to aid it in collecting a $1,000 policy claim 
from the Commercial of Indianapolis. The Wellsville Company had a total 
loss by fire on Nov. 15, and the Commercial refuses to pay on the ground 
that it never received the premium, and had never received proofs of loss. 
The Manufacturing Company has the Commercial’s policy, and says all 
companies on the risk were served with proofs of loss. Auditor Hart can 
do nothing in the matter, as the Commercial is one of those nondescript 
concerns that claims to have an old special charter, and consequently is 
not amenable to the State insurance laws. This is the concern noticed in 
THE SPECTATOR of last week, presided over by Sherman Mott, who, ac- 
cording to a written description by Secretary William N. Kingston, is of 
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a ‘“‘combustible temperament” and has “pompatic propensities.” This 
combination of temperament and proclivities is probably what impels Mr. 
Mott to do an underground business in various States where his concern 
is not licensed. The Insurance Commissioner of Pennsylvania should 
make a note of this transaction. But no sympathy should be wasted on 
the Wellsville Manufacturing Company. The proprietors wanted cheap 
insurance, and they got it. Next time they will, no doubt, be willing to 
pay for insurance that insures. 





The General [Manager of Canada Life. 


E. W. Cox whose appointment as general manager of the Canada Life 
Assurance Company we announced last week, is known throughout Canada 
as one of the most successful managers in the business. He is also well 
equipped actuarially. 

The firm of George A. & E. W. Cox (being the present president and 
general manager) entered the service of the Canada Life as managers 
for the Eastern Ontario branch; George A. Cox previously represented 
the company at Peterboro for the Midland district. They met with such 
success that their territory was gradually increased, and until the recent 
dissolution of the partnership, when George A. Cox was elected a director 
of the company, this firm is credited with having done from one-quarter 
to one-third of the company’s entire business, and easily ranked num- 
ber one among its agents. E. W. Cox was appointed assistant manager 
about three years ago, at the time when his father assumed the presidency, 
and has rendered very superior service in that position. His present 
elevation is a tribute to his capabilities and it is safe to say that none 
is better equipped for the duties of the position. He has the confidence 
and support of the entire field force in an unusual degree and we pre- 
dict increased success for the Canada Life in both countries under his 
management. 





Fire Report of the Superintendent of Insurance of New York. 

ADVANCE sheets of the report of Superintendent Hendricks, covering 
the fire and marine insurance business of the year 1901, have been re- 
ceived. We quote from them as follows: 


At the close of the year 1901, the fire, fire-marine and marine insur- 
ance companies doing business in this State were possessed of $341,004,813 
of admitted assets, not including assets held abroad nor premium notes 
of mutual companies, an increase of $11,016,693 as compared with 1900. 
The liabilities of these companies, excepting scrip and capital, were 
$168,006,915, an increase of $15,193,629 over the return of the preceding 
year. The receipts were $185,517,432, and the disbursements were 
$170,728,170, an increase as compared with 1900 of $18,146,369 in receipts, 
and an increase of $9,411,542 in disbursements. The whole number of 
companies reporting in 1901 was 166, being 16 less than in 1900. 


BUSINESS OF 1900 AND 1901 COMPARED. 
The following table shows a comparison of the business of 1900 with the 
business of 1901, viz.: 


NEW YORK JOINT STOCK FIRE COMPANIES. 
1901. 


Number of companies.......ccccccccccccce 55 48 
MEMORIES Se d4 ca ctcnwaencwuenccedanetecdacdaued $91,851,549 $95,134,370 
Liabilities, except capital................. 37,853,239 41,898,878 
CINE ck ccadenssseccdcddccecauneeuswenens 20,350,000 18,350,000 
ee PE EC EE? CECECECE CET? COCETCE OE CTO RE 33,648,310 34,885,491 
PRGMEINIAE TOCGWO ns 6.6 cincccceccvasnusens 36,576,835 40,875,586 
NET COE oda ccdiacdsvcaseecwecquceus 39,999,677 44,574,483 
Wi NEE oi che coed ccckccacdeecusuaxece 22,412,873 22,739,477 
SUE DEO ao ccecexedacswaneancdaunana 2,043,769 2,077,959 
"FORE  GeeenG oo kk hk ca cndcastazeces 39,178,720 40,388,325 
RUN HE SIs hance si ccneceicuseqeaccee 6,542 ,828,230 6,783,973,658 
NEW YORK MUTUAL FIRE COMPANIES. 
900. 1901. 

be err ree 7 

RTI cca coccdecacedwecaasecadues $1,294,868 $1,212,979 
CG IE hos ccaccerncdabeduedacdesacse 831,352 534,085 
Gn NONI boo <ceadeeeceuccceseecqucae 2,126,220 1,747,064 
CR EI 6 caccvancadcucceunanstewes 211,674 40,480 
PP ROREUOE 6c ono ccc ccccccecdccsces 171,456 48,266 
UGE POGUE ic cuccudendaccedecseseaeaees 209,247 71,153 
RE oo oacccenuaducerexeneeeaguneces 168,994 39,516 
FOERE GHOMNOMNGRED ooo ciccccccccccecesces 245,052 68,301 
TUNNN SI NEG 6 dd acedecdeddcctccuccdauces 35,730,979 22,992,397 

JOINT Stock FIRE COMPANIES OF OTHER STATES. 
1900. 1901. 

Number of Comipatietie. « cccccdccccccccscess 65 62 
BONE icccaaagcircadsnamsaadediadauedakacn $141,422,596 $149,135,685 
Liabilities, except capital................. 65,256,324 74,141,753 
CE ccccccahedwicanasedeascectvanesentaes 36,102,875 35,852,875 
ENE wrcgaccdaccdadeucaatasadecaweutacs 40,063,397 39,141,058 
ROI HOMIEUNOD (occ oc cc eccncececnedaeas 61,660,460 71,969,451 
ON PIS 5 «nce caucaeacataecasacdagen 67,794,709 77,994,831 
RMI sé c cen cceadcidcaescaccasdaace 38,500,988 41,075,166 
PUI anc cccanccccescnaceccceuns 4,243,057 4,226,369 
Total disbursements ........... sescanawes i" 66,775,448 72,971,734 


Rg Fh ec ccccccccecqccccxcccccscses GIGI 9,397,865,978 
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OTHER STATES MUTUAL FIRE COMPANIES. 


1901. 

DMumber Of Companies. <oisciscsccassaccccnes 1 

RMI in nete sah apcke roan bees sn nash cabs eae $752,330 $777,379 
SIE cw aicnsn extn eee sdnikae ocadinees 429,487 442,855 
Peemsums wecelved. ..o 5 scsisccscedcveccses 409,975 384,668 
RE RINNE 6 Sis own cainicwwaona seeabens 436,034 411,500 
Se IME ss 565k k oo sb bamoacb bere eeeees 296,293 252,143 
TOTAL GIOMETROMRORUS ©. oisis ccc ncsecscoscwe 456,228 419,843 
OD ink cau neccuebehawaeeanesene 62,791,065 61,806,442 

FOREIGN FIRE COMPANIES OF OTHER COUNTRIES—UNITED STATES 
BRANCHES. 
1900. 1901. 

Puma er OF OOMIPRNICS 5 o.65ic oso oe h.cscscn seis 41 36 
RUNS irik sihs tava widorseeeeceaoahs $77,722,724 $76,146,809 
MEARE +0. ocaiddosagucsnessotke aibea omen 44,450,013 46,383,660 
Excess or assets over liabilities........... 33,272,711 29,763,149 
PPOTOIMMS TOCOWO 5 o.0.0:56 sive es scence ccss 48,205,225 50,681,170 
PE IES ahora ccebauienaswana shana 50,494,712 53,018,759 
RNP IME odie cad cow weenie shana caen oa 31,559,106 32,548,865 
OEE CUBDUTROIIOIS noi 5.0.50:6:6 sso cisewae 49,148,064 50,547,463 


7,271,336,349 


NEW YORK MARINE COMPANIES. 
1900. 


SEM AO BOOS. or cosh sesewse cco kesageien’s 7,077,375,714 


1901. 
Number Of COMpPABICG « 6:6 6:0.0:60:0:0:s0i0:00:00:0s:00 
PED ha a:s onde ewcudice nance abso s eoaesiones 


2 2 
$10,833,782 $11,365,077 


Liabilities, except scrip and capital....... 2,534,874 2,657,828 
Sar NN OEE os cio ae eec cess wie oe, 6,487,910 6,784,560 
PE IE on i ss oaos s+ sch aba sbeeseweesKu 1,810,998 1,922,689 
gee ee eee eee 3,004,352 3,513,617 
PDI cic ccecu suse auan ese see ee 3,399,132 3,912,239 
ERNE, SiGe do eceaawawiceuseeeemoNDas 1,384,343 1,674,628 
RE TROUT OEIRORS: kkk o i Scwew ask eersasss 2,195,500 2,564,032 
EE SO COR) sis cin sls bas eben neces 156,439,078 151,644,665 
MARINE COMPANIES OF OTHER STATES. 
1900. 1901. 
DIA DOr OL NEB ions c Keskin assess” daeesuserees *1 
POE oo aia SecRbswosen tan bene ead se haG ees? Guaskeuesekes $1,569,316 
TAeLICN. GERCDE CORIO 56 ioccckcccccew eer dss 0siesese'ss 514,727 
PRE: oo Sac ck. chankakos wot Ra Res Sa RS! we haueewa bien 500,000 
SE NINE aces onc canresiusnbiass sbi wasen OF aban kes aseus 554,590 
SE IIE oon cu enc cnwen css Sep eoetes © ~ eGuemeenes 519,321 
ee NN eb icucceusstuseuns seebaeosuase 271,909 
I SINS aici wien hse tcsancne seek enieceasiceus 39,071,981 


FOREIGN MARINE COMPANIES OF OTHER COUNTRIES—UNITED STATES 


BRANCHES. 
1900. 1901. 
Member GF GoMPANtes sss 6nisessicccisdess'es 11 43: 
INE ieee iesee case heasasbussueeacesees $6,573,786 $6,342,091 
RIS Salo boecs obese sues beaweeeseacksesie 2,077,675 1,926,733 
De PEIN 15 5. hag Sis sin. s bicep pike Oi eS eRe Ne ee 4,496,111 4,415,358 
EE PONE sso ceys ane bab ecea we eee ness 5,087,552 5,015,145 
i eee rer 3,317,617 3,496,562 
SE BR IN os oc ore doe soa newun basses 464,824,913 89,014,171 
*Admitted in 1901. 
a * of * 


STANDARD FIRE POLICY RIDERS. 

In accordance with the provisions of Chapter 513 of the Laws of 1901, the 
Standard Fire Policy of this State, with its permissible riders heretofore 
filed with the Secretary of State, has been filed with this department. 
This law provided for the adoption of such additional riders as might be 
filed with the Superintendent of Insurance by the New York Board of 
Fire Underwriters by Jan. 1, 1902, and be approved by him. 

The report here gives the text of the three riders thus adopted, viz.: 
Average Clause; Average Clause, with Exemption of Special Inventory 
or Appraisement in Certain Cases, and Clause Forbidding the Use of 
Electricity. This information has heretofore appeared in THE SPECTATOR. 
The report also contains copies of all other riders which may be legally 
used. * * * * 


Frees, TAXES, Etc., TO BE CHARGED BY THE VARIOUS STATES DURING 
1902. 

On Nov. 15 last a communication from this department was addressed 
to the insurance departments of all other States having corporations 
operating in this State for the purpose of determining the fees and taxes, 
etc., to be charged during the ensuing year under the reciprocal provisions 
of the Insurance Law, and advising all of the States that the New York 
department is authorized to remit any and all fees charged insurance 
corporations of other States, provided New York insurance corporations 
operating in other States shall have life relief. In reply thereto advices 
were received from the departments of each and every State having in- 
surance corporations operating in New York State, and a circular letter 
issued, setting forth the fees and taxes to be charged by the various States 
during 1902. 

These replies are printed in full in the report. 

* * 7 * 


BUSINESS OF 1901. 


An examination of the tables which follow in this report will show that 
during the year 1901 the assets of the fire and marine companies doing 
business in this State were $341,004,813. In 1900 they were $329,988,120. 
The premiums received in 1901 were $172,838,263. In 1900 they were 
$154,916,567. In 1901 the losses paid were $101,001,227. In 1900 they were 
$96,698,528. In 1901 the expenses were $63,035,191. In 1900 they were 
$57,943,506. 

In 1901 the dividends paid to stockholders were $6,691,752. In 1900 they 
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were $6,674,594. In 1901 the net surplus was $118,095,024. In 1900 it was 
$119,629,958. In 1901 the capital employed was $54,902,875. In 1900 it was 
$56,652,875, exclusive in both years of the deposit capital of foreign fire 
companies. The loss of capital employed was due to the withdrawal from 
the State, or retirement from business, of six joint stock companies of 
this State and of four joint stock companies of other States. In addition 
to these there were retirements of five foreign fire companies and two 
mutual fire companies of this State. 

During the year two joint stock companies of other States were ad- 
mitted to do business. 

The average premium charged for each one hundred dollars of insur- 
ance was increased from .87 to .97, and to this fact the improved condi- 
tions of the business for the year is doubtless due. The foreign companies 
of other countries have not generally shared in the slight improvement 
which is noted in the business of the joint stock companies of this and 
other States, and the experience of all of the mutual companies has been 
unfortunate. 

The fire losses incurred during the year in this State were $15,037,405.49, 
as against $16,377,644.66 in 1900. This enormous waste of the property of 
our citizens and the heavy tax imposed upon them for fire protection is 
matter for serious consideration on the part of the legislature and our 
local municipal governments, for the purpose of ascertaining whether 
local building laws may not be greatly improved and more strictly 
enforced. * . >. * 

INDIVIDUAL UNDERWRITERS. 

The attention of the Legislature has heretofore been called, in the re- 
ports of this department, to the anomalous position in the insurance 
world occupied by aggregations of individual underwriters. Under the 
provisions of section 57 of the Insurance Code of 1892 the insurance laws 
do not apply to such associations or partnerships, known as Lloyds, as 
were lawfully engaged in the business of insurance on the ist day of Oc- 
tober, 1892, nor are they required to report to the Superintendent of In- 
surance or subject to supervision or examination by any State authority. 

At the request of this department, and acting in co-operation with it, 
the Attorney-General in 1896 commenced proceedings to determine judici- 
ally the standing of certain individual underwriters’ associations as to 
their rights to exemption from the provisions of the Insurance Law. Ex- 
cept through the action of the Attorney-General of the State, there is 
now no official means of determining which of these associations were 
lawfully engaged in the business of insurance within this State on the 
ist day of October, 1892, or whether they have unlawfully changed the 
character of their partnership or merged their identity to such an extent 
that they are not now properly exempted from the provisions of the In- 
surance Law. For the purpose of determining which of these associations 
are entitled to the special privileges granted by the provisions of section 
57 of the Insurance Law, I recommend the passage of an act which will 
require all partnerships or associations claiming the exemptions pro- 
vided in section 57, to file with the Insurance Department their original 
articles of copartnership, together with all changes which may have been 
made therein since the date of their organization, and a statement of the 
kinds of insurance written, and the name or names under which they 
have done business. 





New President for United States Life. 


AT a meeting of the directors of the United States Life on Tuesday 
George H. Burford resigned as president and Dr. J. P. Munn was elected 
to succeed him. It has been known for some years past that the condition 
of Mr. Burford’s health was such as to prevent him giving that full at- 
tention to the duties which so important a position as that of president 
required and his resignation was due to continued ill health. J. P. Munn, 
the new president, has been associated with the company for over a 
quarter of a century in its medical department, first as assistant medical 
director, and subsequently as medical director. He has long been an im- 
portant factor in the company and the directors are to be congratulated 
on having persuaded him to accept the presidency. Howard A. Pardee, 
the assistant medical director, succeeds to the vacancy caused by Mr. 
Munn’s elevation to the presidency. 





The Handy Chart of Casualty Companies. 


THE Spectator Company has issued the 1902 edition of The Handy 
Chart of Casualty and Other Miscellaneous Insurance Companies in 
America, showing their financial standing and business for the ten years 
ending Dec. 31, 1901. This work has achieved a wide reputation for ac- 
curacy and completeness, as it presents the most important items of the 
statements of the principal stock casualty companies in comparative 
form for a period of ten years, with totals for the period. It embraces 
companies writing personal accident, employers’ liability, steam boiler, 
plateglass, burglary, fidelity, surety and credit insurance. A valuable 
feature of the work is a table showing a separation of the premiums, 
losses and insurance in force of the several companies writing more 
than one line of business. The Handy Chart is handsomely printed from 
clear type on good paper and sells at 25 cents per copy bound in manila, 
or at 50 cents in leather. Address all orders to The Spectator Company, 
95 William Street, New York. 
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THE following tabulation shows the aggregate of life insurance business transacted in the United States for 1gor and the financial condition of 
the companies as of January 1, 1902. The figures are compiled by THE SpecTaToR, New York, from the sworn reports of all regular life 
insurance companies, made to the various insurance departments, and are issued in advance of any State Department report. 








NAME AND LOCATION OF COMPANY. 


Fiing Life, Hastiond, Comms ..60ccscs scc05-c0es 
American Central, Indianapolis 


American Life, Des Moines..................+- 
Bankers of Nebraska, Lincoln, Neb............. 
Bankers OF NOW FOR sc ccccsiccscccsscostecsse 


Berkshire, Pittsfield, Mass..........00..-ee-eee- 
Boston Mutual, Boston, Mass.....-...... ----- 
Central Life of Iowa, Des Moines, Ia........... 
Chicago Life, Des Moines, Ia................-- 
Connecticut General, Hartford, Conn. ......... 


Connecticut Mutual, Hartford, Conn........... 
Conservative Life, Los Angeles, Cal............ 
Des Moines Life, Des Moines, Ia.............. 
Equitable, New York, N.Y. .5...6600.-200020- 

Equitable of lowa, Des Moines, Ia............. 


Federal Life, Chicago, Ill 
Fidelitv Mutual, Philadelphia, Pa............... 
Franklin Life, Springfield, INl.................. 
Germania, New York, N. Vueccccccccscscsesess 
German Mutual, St. Louis, Mo................. 


Hartford Lite, Hartford, Conn............... } 


Home Life, New York, Ni Ye ccc ccc cccccccecce 
WUDOle Ville. CCG a. 6a snes cavivnsiceveredeses 
Inter-State Life of Indiana, Indianapolis........ 
Inter-State Life of Ohio, Cincinnati............ 


Kansas Mutual, Topeka, Kan.................. 
Manhattan, New York, Ne ¥ 066. ccccccccccsses 
Maryland, Baltimore, BAG... 62... ceccccccccees 
Massachusetts Mutual, Springfield, Mass........ 
Meridian L. & T., Indianapolis, Ind............ 


Michigan Mutual, Detroit, Mich............---- 
Minnesota Mutual, St. Patil ...60cccesccescscse 
Missourl Sidie, St. LOWS. «.ccecck cece cccsscces 
Mutual Benefit, Newark, N. J.......ccccccccees 
Mutual L.. & T., Des MOmes, 18......<ccccccccies 
Mutual of Kentucky, Louisville, Ky............. 


Mutual of New York, New York, N.Y.......... 
National L. and T., Des Moines, Ia............ 
National.of U.S. A., Ciitagoe.<....sccstcsccece 
National of Vermont, Montpelier, Vt............ 
New Engiand, Boston, Masses ..cccccsccscccces 


New York Life, New York, N. Y............... 
Northern Central, Toledo, Ohio................ 
Northwestern L. and S., Des Moines, Ia........ 
Northwestern Mutual, Milwaukee, Wis..... .... 
Pacific Mutual, San Francisco, Cal.............. 


Penn Mutual, Philadelphia, Pa..........eeecees 
Phoenix Mutual, Hartford, Conn............... 
Presbyterian Ministers, Philadelphia, Pa........ 
Provident Life and Trust, Philadelphia, Pa...... 
Provident Savings, New York, N. Y............ 


Register L. and A., Davenport, Ia.............. 
Reserve Loan Lite, Indianapolis, Ind..... eentus 
Royal Union, Des Moines, la.................. 
Security L. & S., Des Moines, Ia.........seeee- 
Security Mutual, Binghamton, N. Y............ 


mecurity EF. and Li., New Works .icccerccscccses 
South Atlantic, Richmond, Va........ ........ 
DUGE*E He, LNGIMUETIONGs « 5 occscc isos cemensiccices 
State Mutual, Worcester, Mass...... Merete Coe 
"POXGS Lele, WACO) EGR concccncsvscccecussvces 


Travelers, Hartford, Conn. .....0202.scescccess 
Union Central, Cincinnati, O........ .....ccee. 
Union Mutual, Portland, Me...............---- 
United States, New York, N. Y......... ...... 
Washington, New York, N. Y....--.-.....00055 


Industrisl Companies. 





Baltimore Life, Baltimore, Md........... wkerke ; 
Colonial, Jersey City, N. J.............eecees } 
Immediate Benefit, Baltimore............------ 
John Hancock, Boston, Mass..............-- } 


Total 
Admitted 
Assets, 
Jan. 1, 1902. 


$ 
ad 59,609,691 
226,447 


57,839 
408,640 
915,999 





II,019,937| 
116,395 
102,687 

75,436 
4,117,482 


65,277,179 
1,550,228 
382 029 
33°. 473,399 
2,711,828 


148,953 
3,929,788 
1,256,166 

28,790,810 

495,410 


3,146,329 


13,370,863 
735,587 
239,172 
118,724 


607,997 
16,805,346 
2,170,860 
28,291,564 
132,341 


7,272,697 
1,805,326 
162,706 
78,385,815 
40,383 
3,078,920 


352,838.972 
500,015 
2,594,474 
22,384,263 
32,775,785 


290,743,386 
256,681 
790,788) 

151,944,757| 

4,958,806 


48,631,975 
14,423,414 
1,385,869 
46,144,798 
4,903,625 


125,842 
71,127 
732,182 
105,422 
1,155,453 


1,677,030 
249,795 
1,015,072 
19,580,980 
105,170 


d 33,844,629 
29,849,669 
8,998,710 
8,478,559 
16,200, 433 


204,975 
25,630 





19,661,515 


Surplus 
Jan, 1, 1902. 


$ 
d 6,106,431 
140,122 


52,976 
114,494 
285,576) 


820,246 
43,694 
26,567 
25,947! 

559:594| 





7,011,040 
289,843 
133,500 

71,160,386 
497,801 


104,727] 
656,244) 
218,001 
3,833,411 
128,528 


goo, 156 
I,310,132 
126,651 
62,305 
109,575 


177,656 
1,668,422 
320,448 
2,386,141 
123,194 


389,858 
612,693 
124,916 
6,452,609 
24,960 


26,392 


63,186,583 


2,230,212 
3,524,043 


0 44,108,722 
100, 183 
152,658 

Pp 5.282,231 
811,730 


é 6,129.565 
638,887 
305,168 

6,831,230 
551,837 


31,375 
50,759 
71,694 
100,494 
696,443 


SF 413,554 
225,287 
315.654 

2,048,925 
105,170) 





| 
d ™ 4,992,447| 
4,201,388 


593,559) 
612,558 


583,406) 


214,763 
112,025) 
g 18,153| 
2,263,759 


Premiums 
Received 
in 1901. 


$ 
7,889,796 
164,281 


51,500 
192,694 
610,166 


2,173,932 
125,758 
95,134 
75,606 
616,841 


5,109,054 
313,053 
308,978 

48,712,003 
582,940 


82,572 
2,457,088 
695,783 
3.595,162 
30,390 


2,338,734 
2,311,562 
416,195 
157,483 
8,508 


284,899 
2,082,143 
251,409 
5,137,292 
25,893 


1,303,115 
417,791 
89,567 
11,006,985 
59,774 
553,021 


51,446,788 
637,350 
445,416 

4,307,586 
4,231,085 


56,412,619 
105,286 
881,217 

22,619,868 

1,661,735 


g,682,g02 
2,647,988 

200,970 
5,671,033 
3,470,801 


79,530 
77,726 
310.893 
53,199 
886,063 


783,732 
52,462 
868,341 


3,364,226 
4.457 


3,609,084 
5,377,611 
1,733,308 
I, 322,960 
2,529,449 


544.309 


203,455 
44,760 


9,395,301 





Total 
Income 
in rgor. 


10,579,674 
172,187 


78,149 
207,195 
654,954 


2,656,084 
127,574 
98,427 
78,146 
802,043 


8,182,474 
1,695,299 
330,761 
64,374,6c6 
717,940 


88,261 
2,657,270 
850,413 
4,931,379 
62,035 


2,504,701 


3,050,173 
877,899 
193,627 

17,889 


412,876 
2,943,826 
349,388 
6,331,788 
26,872 


1,675,213 


5,629,742 


71,274,130 
144,834 
976,933 

29,471,784 

2,187,212 


12,033,133 
3,368,988 
267,280 
7,928,796 
3,792,776 


84,117 
78,908 
418,909 
57,021 
922,057 


1,177,537 
65,625 
901,778 
4,181,966 
9,480 


4,861,312 
7,013,605 
2,105,142) 
1,730,761) 
3»340,875) 


574,581 


369,632 
48,993 





10,212,255 


Total 
Payments 
to Policy- 

holders 

in 1901, 


$ 
5,470,726 
49,361 
6,595 
31,801 
199,043 


1,487,652 
37,555 
9,226 
22,306 
274,179 


6,481,709 
156 

1&8, 809 
27,714,621 
218,639 


1,000 
1,023,489 
309.865 
2,640,320 
40,661 


1,980,657 
1,283,610 
114,165 
51,027 


222,549 
1,653,247 
3,040, 346 


27,609,389 
20,264 
30,095 

12,344,477 

654.960 
5,088,185 
1,563,201 

88,257 


3,627,549 
1,508,625 


19,229 
4,500 
114,668 
125 
321,779 
514,055 
6,500 
240,237 
1,745,839 


1,898,646 
2,229,426 

971,694 
1,041,369 
2,189,604 


211,367 


59,939 
15,027 


3,624,871 


ve 





Total Dis- 
bursements 
in 1go!. 


7,378,379 
142,573 


42,137 
124.315 
455,541 


1,947,526 
112,579 
57,236 
53,278 
405,816 


7,872,913 
368,705 
317,586 

38,873,002 
397.457 


88,186 
1,990,377 
647,877 
3,628,777 
53,614 





2,571,369) 
2,017,873) 
411,766) 
113,750} 
5,122) 


313,385) 
2,506,252! 
291,998 
4,353/725 
14,614 


1,252,136 
47°,973 
71,053 
10,827,629 
38,042 
696,733 


42,452,607 
356,522) 
534,973 

2,803,699 
4,042,886 


41,454,483| 
105,486} 
597-712 
16,842,933 
1,693,614 


7,438,424 
2,289,198 
117,928 
4,636,094 
2,691,786 
52,593 
67,427 
249,855 
40,704 
734,210 
"992,947 
55,250 
630,734 
2,538,971 
4,310 


2,817,260 
1,609,424) 
3,267,839 

498,607 


325,642 
47,909 
7,564,723 





New Business 
Paid forin 
1gor (Includ- 
ing Revivals). 


20,568,711 
¢ 1,928,000 
5654,144 
546,700 
2,545,184 
6,930,867 


5,731,042 
3,486,458 
1,146,050 

758,740 
3,176,789 


10,211,601 
9,715,810 
3,355,910 

157,176,328 
3,328,935 


_ 1,557,805 
J 19,208,715 
_ 7,666,389 
7 10,463,829 

62,288 


¢ 11,261,836 
6 1,992,731 
10, 185,183 
6,664,780 
2,180,827 
885,600 





2,647,980) 
9,424,320) 


1,010,230 
18,905,049 
408,315 


3,828,471) 


7 194, 371,100 
4,788,325) 
7,719,863 

16,572,330 
13,319,269| 


| 

J 265,380,875 
2,707,800 
8,055,005] 

7 70,318,227| 
10,808,950) 


50,241,773 
9,149,138 
782,917 
16,526,650 
23,470,787 


754,703 
1,725,800 
2,500,591 

_ 489,350 
J 7,386,611 


9,308,036 
1,000,500 
10,012, 329 


11,391,054 
66,900 


15,027,000 


€ 398,000 
5 5,774,038 
€ 1,068,000 





6 5,211, 301 


Whole 
Amount in 
Force 
Jan. 1, «go2. 


201,278,283 
€ 5,212,500} 
4 492,061 
635,100 
6,466.862) 
21,546,493) 


55,910,836) 
5,172,936) 
2,363,054} 
2,744 900! 

18,408,559) 


163,680, 144| 
10, IOI, 301} 
14,794,065 

1,179,276,725 
15,769,525) 

: 3,288,523) 

7 84,306,448) 

_ 21,549,750 

J 85,852,001) 

993,373) 


Gain in 


Amount in 
Fo i 
rce in 1gor. 


3,229,267 


1,910,160 
2,218,584 
499,400 
188, 365 
1,964,469 


2,113,541 
7.392,0C6 
594,265 
62,401,678 
2,461,940 


_ 1,106,123 
7 41792,206 
. 3,461,186 
7 3,933,760 
16, 


€ 76,083,995 |c— 2,100,108 








Arr 
0197 


5 1,562,743\4— 195,483 
59,646,669; 5,576,817 
15,215,396) 5,063,896 
4,044.475) 1,471,543 
885,600) 885,600 
11,358,709} 637,765 
64,206,959| 3,945,808 
7,821,044 293,005 
146,106,721 9,867,798 
1,003,465 210,115 
39,760,202} 5,054,503 
14,160,625} —4,079,271 
45559057 40,057 
291,290,244] 15,¢61,418 
332,000 131,730 
17,597,617} 1,552,068 
J 1,241,688,430] 101,747,901 
6,821,885 3.990,625 
18,182,484 4,033,629 
108,573.05C] 9, IOI, 213 
126,172,422 5,661,706 
J 1,365,369,299 | 7 162,312,634 
4,071.30C) = 1,355,300 

_ 8,326,300} 6,249,970 
J 574,705,000} 45,057,710 
34,076,805; 6,925,193 
242,051,662) 31,650,916 
65,872,834, 2,070,695 
6,415,351 400, 300 
141,074.722| 7,773,398 
93,832,136] —9,053,992 
2,364,735 595,141 
2,991,950 — 1,155.950 
9,505,492 313,892 

_ 486,550) — 486,550 
7 32,366,384) 7 3,759,983 
17,012,908; 3,635,449 
1,632,250 9,000 
33,615,656, 5,275,779 
87,424,149 6,535,052 
66,900) 06,900 
116,222, 312) 7,202,461 
168,034,471) 19,213,734 
52,945,044) 2,753,101 
41,710,076, 1,533,454 
61,061,604 —22,085 
€ §06, C00} ¢ 241,500 

5 6,529,913} 887,060 
€ 1,513,067 € 493,000 
4 4,668,763) 41,018 134 
400,849 178,336 


€ 72,620,850 ¢ 11,482,170 
7,597,439 6 17,703,583 
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FINANCIAL STANDING AND BUSINESS IN I90I OF LIFE ComPANrEs IN THE UNITED STATES—Continued. 
Total 2 

NAME AND LOCATION OF COMPANY. | Admitted Pn gel ‘Same | Soo | alee | eee “rid for fn Amount i | ool 

| Jan. 1, 1902. eer Reapers oneal ners ing Revivals).| Jan. 1, rgo2. Force in r90r. 
Industrial Companies—Con. | $ $ $ $ $ $ $ $ $ 

Life Insurance Co. of Virginia, Richmond, Va} | 1,060,331 235,527, 1,151,213] 1,195,319 486,865| 1,106,344), Bk ip 0 Pig pats ; yee 
Metropolitan, New York, N. Y.......--..-+++ } | 74,773,759]  9.938.531| 34,705,186} 38,017,164] 11,708,909] 26,376,345 Pa Sm 9 ‘= BP i re 
Mutual of Baltimore, Baltimore, Md..........-- | 265,595 £ 18,232 147,363 157,661 71,057 131,011 1,322,112 2,903,956 291,875 
Providence Life, Providence, R. I....----...... | 35,750 26,531 6,864 7,492 4,504 16,637} 514,319 ; 517,168 206,457 
Prudential, Newark, N. J........020eeeeeeees j | 48,630,571] 6,864,605) 26,681,757] 28,832,402] 8,542,540] 21,626,936 Senna “f pe aoa 4 pang 
Sun Life, Louisville, Ky............ceeseceeveee 862,871 201,964 779,161 8c6,739 290, 385 704,233 12,443,237 20,240,619 2,104,295 
Western and Southern, Cincinnati, O......-.- j 636,647 139,221 722,605 741,821 204,914 620,257 ee nalone én igahine b sine 
Aggregates year ending December 31, 190T... ; 1,912,201,227| 277,089,525) 360,181.575| 451,297.512| 187,431,697) 296,453,024 pee x. ay A ep A as 
Increase during I90I..........+eeeeee- Siaiicee ; | 163,500,368] 22,216,001] 35,482.685] 50,246,577] 18,764,658] 29,222,693 ships parm AR etek RRS 
Aggregates year ending December 31, 1900... } 1,748,700,859| 254,873,524] 324,698,890] 401,050,935] 168,667,039, 267,230,331 re ee Fe yg bi eke 
Aggregates year ending December 31, 1899... ; ‘1,600,704,913 232,551,368] 292,217,329] 365,918,265| 160,203,555] 250,550,760 goer go 1.394633 66 A pe ao 
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COMPANIES AND AGENTS. 


The Phoenix Insurance Company of Hartford. 
Hartford, Conn., has long been renowned as an insurance cen- 
ter, and for nearly half a century the Phenix Insurance Com- 
pany has helped to maintain the city’s prestige, which is not 
only based upon the number of corporations furnishing indemnity, 





but upon their high character. The ninety-fifth semi-annual 
financial statement of the Phenix shows that that company in- 
tends to keep in the forefront among the progressive institutions. During 


1901 it added $375.684 to its resources, but an increase of $448,671 in its 
premium income for the year necessitated the addition of $323.621 to its 
reinsurance reserve fund. At the close of 1901 the Phoenix possessed as- 
sets aggregating $6,015,848, against which were liabilities as follows: Re- 
insurance reserve, $2,425,789; outstanding losses, $456,758; other debts, 
$62,417. The company is thus shown to have a surplus as to policyholders 
of $3,070,884, and a net surplus of $1,070,884 beyond its $2,000,000 capital. 
Last year the Pheenix collected $3,217,818, net, in premiums, and its total 
income was $3,482,912. The disbursements amounted to but $3,188,958, 
and embraced $1,706,745 for losses, $280,000 (fourteen per cent) for divi- 
dends, and $1,202,213 for expenses. Its ratio of losses incurred to premi- 
ums received in 1901 was less than sixty per cent. Since its organization 
in 1854, the Phoenix has received the vast amount of $79,427,399 for premi- 
ums, and has paid $48,343,034 for losses. It started with $100,000 capital, 
but its steady growth has warranted increases at various times, the last— 
from $1,000,000 to $2,000,000—having been made in 1881. The interests 
of the Phenix, both underwriting and financial, have always been partic- 
ularly well cared for. Its investments include over $1,000,000 in bank 
stocks, more than $3,000,000 in corporation and railroad stocks, over $300,- 
000 in county, city and water bonds, $460,000 worth of real estate, and 
various smaller investments, all of a high class. The officers of the 
Phenix, who have so ably guided its affairs for many years past, are: 
President, D. W. C. Skilton; vice-president, J. H. Mitchell; secretary, Ed- 
ward Milligan; assistant secretary, John B. Knox. 

In addition to having a strong official staff, the Phoenix is fortunate in 
being particularly well represented in the field. Its Western department 
offices, located at Cincinnati, Ohio, are in charge of Lovejoy & Spear, the 
firm being composed of George M. Lovejoy and Theodore F. Spear. George 
H. Tyson of San Francisco has charge of the Pacific department, and 
J. W. Tatley of Montreal is manager of the Canadian department. 





The Fire Association of Philadelphia. 

During the past year this old and respected company, which is capital- 
ized at $500,000, added nearly $400,000 to its premium income, about $220,- 
000 to its unearned premium reserve, and about $40,000 to its assets. The 
latter item now stands at $6,315,216—a strong bulwark between policy- 


holders and loss—of which $550,133 represents its net surplus, and $1,050,- 
133 its surplus as to policyholders. 

Until last week the roster of officers of the Fire Association embraced 
the following names: President, E. C. Irvin; vice-president, T. H. Con- 
derman; second vice-president, William Muir; secretary, Benjamin T. 
Herkness; assistant secretary, M. Garrigues. Last week, however, we 
were compelled, with deep regret, to chronicle the death of Mr. Herkness. 
The immediate cause of his demise was heart failure, although for sev- 
eral years he had suffered more or less from Bright’s disease. After hav- 
ing passed through a critical period in January last, he recuperated to 
such an extent as to be able to attend to his office duties daily, and just 
prior to his death seemed to be in much better health than usual. Mr. 
Herkness had spent twenty-two years in the service of the Fire Associa- 
tion, and for eleven years had been its secretary. His death is sincerely 
deplored by all who knew him, and especially by those who were closely 
associated with him in business. 





The Tripie Combination Policy of the Ocean Accident 

THE Ocean Accident and Guarantee Corporation of London (England) 
has been operating its casualty branch in the United States only two years, 
but during that time has made great progress. Its annual statement for 
the year 1901 shows net premium receipts of $1,061,705, a gain of 
$591,565 for the year, which proves that its management is of the progres- 
sive kind. The policy issued by it, covering personal accidents, is equal 
in liberality to that of any other company, and although a number of new 
contracts have been put forward by competing companies in the past two 
years the Ocean Accident has followed a conservative course by taking 
plenty of time to thoroughly consider the advisability of making changes. 
In arriving at its conclusions it has had the advantage of the international 
experience of the corporation, for it transacts business not only in Eng- 
land and the United States, but also in France, Germany, Australia and 
Canada. 

After due deliberation, therefore, the Ocean Accident now presents to 
the public what it terms its triple combination policy, which it feels justi- 
fied in claiming is the clearest and most distinct promise to pay indemni- 
ties in excess of any other accident policy now before the public. The 
policy, in the first place, is printed in clear, distinct type, which can be 
easily read, and is so arranged that the insured can see at once just what 
indemnity he is entitled to. As to its benefits, they are most liberal, the 
policy classifying them under triple, double and single indemnities. The 
triple indemnity feature operates in case of accident, injuries or death 
occurring while a passenger on a steam railroad, and provides on the basis 
of a $5,000 policy $15,000 for loss of life or two limbs or both eyes. The 


double indemnity feature provides $10,000 for loss of life or two limbs 
or both eyes; $5,000 for loss of one limb; $3,000 for loss of one eye; $50 
per week for total disability up to $10,000, and $25 per week for partial 
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disability up to $650 for accident occurring while a passenger on public 
conveyances propelled by steam, electricity, compressed air, gasoline or 
cable, or while in a passenger elevator or in a burning building. The 
single indemnities will be paid for all accidental injuries, and the wording 
of the contract is so broad as to include many accidents which ordinarily 
are not covered. The policy also provides that upon each successive re- 
newal the single death benefit is increased by $250 on a $5,000 policy and 
this increase is not limited, so that the original amount may be doubled 
if the insured continues to pay the premiums annually in advance. An 
annuity feature provides for the payment of $900 annuity for life in lieu 
of any triple indemnity of $15,000, $600 under any double indemnity of 
$10,000 and $300 under any single indemnity of $5,000. 

These benefits, it will be noted, are in many instances more liberal than 
under any contract now issued, and are to be obtained at an extremely low 
cost. The rate per thousand principal sum for select classification is $5 
per annum, and for preferred classification $6. The corporation is de- 
sirious of pushing this new form energetically and is prepared to make 
liberal contracts as to commission with brokers and agents writing per- 
sonal accident insurance. 

The United States branch of the Ocean Accident and Guarantee Corpora- 
tion is possessed of great financial strength, its latest statement showing 
total assets of $1,814,842, against which there are liabilities of $604,072, 
leaving a surplus on policyholders’ account of $1,210,770. The home office 
statement for the year ending Dec. 31, 1901, also bears signs of great pros- 
perity and strength. It shows a total income of $5,601,790 for the year; 
reserves amounting to $5,224,200 and total funds (exclusive of uncalled 
capital) of $6,687,815. With such a splendid showing of financial strength, 
and so liberal and broad a policy, agents of the Ocean should have no 
difficulty in materially adding to its already large business. 





The Pacific Mutual’s New Life Policy. 

A little over three years ago the Pacific Mutual Life Insurance Company 
of California began in earnest to make itself felt as a factor in the East, as 
regards life, accident and health insurance. This it has assuredly done, 
not only by vigorous efforts intelligently applied, but by the fairness 
and liberality of its policy contracts and general methods of procedure. 
On the first instant it, following the general trend and tendency of all 
insurance companies toward a higher legal reserve standard, went on 
a three and one-half per cent reserve basis, with total assets of over five 
millions, and a surplus to policyholders of over $850,000. 

In its accident and health departments, through which it collects over 
half a million dollars in cash premiums every year, its policies have in- 
variably been kept well abreast of the times, and, in conjunction with two 
new ones in course of preparation, a complete list of thoroughly salable 
contracts is shown. 


In its new life policy the most attractive features of its old 


one have been preserved, and to them have been added all 
the liberal modern features which characierize the contracts of 
other companies, plus some that do _ not. A review of _ its 


Twenty-Payment Life Form shows, at age thirty-five, for a premium of 
$36.60 per annum, $1000 insurance, which, if the dividends are left with 
the company, grows, under a positive guarantee, from the sum just men- 
tioned to $1013 should the insured die in the second year, $1141 should he 
die in the tenth year, and $1349 should he die in the twentieth year. By 
virtue of its paid-up guarantees, the policy, although a twenty-payment 
form at regular rates, is fully paid up in the sixteenth year for $1050. 
making it unnecessary for the insured to pay the remaining four premi- 
ums to enjoy a paid-up policy for not only the face of the contract, but 
$50 more. 

The lcan values begin with the second year, and are irrespective of divi- 
dends. They range from $31.00 in the second year—or more if the divi- 
dends are left—to $578 or more in the twentieth year. While the paid-up 
values are automatic, and are obtained without act upon the part of the 
policyholder, the contract also includes extended insurance for liberal 
periods. In addition to the foregoing, special cash values are granted in 
the tenth, fifteenth and twentieth years, which are very large, the guar- 
antee at the twentieth year being $764, or just $32 more than the insured 
has paid in premiums. 

The policy is incontestable after one year. Grace is allowed in pay- 
ment of premiums. Dividends may be left with the company for a period 
of years and drawn in cash thereafter, or they may be taken advantage 
of annually. The beneficiary clause is a flexible one, and restoration is 
permitted without limit. The policy further covers instalment benefits 
at the end of the period in three different forms, the amounts of which 
are written in the policy and are obtainable simply by stipulation on the 
part of the insured before death. Instead of a lump sum, the bene- 
ficiary may have instalments for a specified period of years in equal 
amounts, which have been increased by dividends, and which are plainly 
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set forth in the policy; or may have the same in amounts for a specified 
period of years, which will be equal after the first year, the first payment 
being heavily increased to provide against any immediate necessity for 
cash resulting from the sudden death of the insured; or may have them 
in continuous instalments through life. All these are obtainable without 
any change of rate or readjustment of the policy. 

With a financial standing and condition of soundness which cannot be 
questioned, backed by thirty-four years of practical experience, coupled 
with a variety of contracts similar to the one above described, the Pacific 
Mutual should be welcome in the Eastern field, and should gather unto 
itself much prestige and a large business. 





MERE MENTION. 





Life Insurance Notes. 


—Matt C. Smith has been appointed general agent for the Hartford Life in 
New York city. 

—Mrs. Rose Thompson of Bradford, IIl., is a firm believer in life insurance, as 
she carries $110,000. 

—P. C. H. Papps, A. I. A., has been appointed assistant actuary of the Canada 
Life Assurance Company. 

—Joseph L. Gasper has been appointed superintendent of agencies for the 
Mutual Benefit in Indiana. 

—Fred B. Mason of the AStna Life in Chicago was married on February 26 to 
Miss Bertha Sickles Pfeffer of Cincinnati. 

—The Missouri State Life has elected C. A. Goodale secretary to fill the 
vacancy caused by D. H. Stevens’ resignation. 

—The Guarantee Fund Life Association has been organized at Alliance, Neb., 
and will transact business on the assessment plan. 

—The Salvation Army is to have a life insurance branch in the form of a 
fraternal order, issuing life insurance and sick benefits. 

—J. W. Coats, formerly representative of the Fidelity Mutual Life in Indiana, 
will represent the Mutual of New York in Milwaukee. 

—Major M. W. Combs has been appointed superintendent of agencies for East- 
ern New York of the Canada Life, under Manager Bucknell. 

—The Mutual Benefit Life has purchased the building at 746-748 Broad street, 
Newark, owned by the American Insurance Company of Newark. 

—B. W. Kapele of Niagara Falls has been appointed superintendent of agents 
by Whitney & Ames, agency directors for the Equitable Life at Buffalo, N. Y. 

—The Northwestern Mutual Life has discontinued the payment of continuous 
renewa! commissions, and will hereafter limit such payments to a term of years. 

—The first annual banquet of the Golden Gate branch of the New York Life 
was held on February 20. A gold-headed cane was presented to Ernest R. 
Smith. 

—E. C. Paine, manager of the Mutual Life at Columbus, is organizing his terri- 
tery in good shape, under the new district system, put in operation in Ohio on 
January 1. 

—Dr. C. W. Higgins, medical director of the Northwestern National Life of 
Minneapolis, has resigned to accept a position in the field, and is succeeded by 
Dr. C. A. McCullom. 

—George \. Goff, for a long time general agent in Minnesota for the Washing- 
ton Life, has gone to California to engage with the Conservative Life of Los 
Angeles. He is well known in the Northwest. 


—Superintendent Yates of Illinois has issued a circular warning the insuring 
public against the Bankers Mutual Casualty Company of Des Moines, which has 
been operating in the State without any license. 

—The Fidelity Surety Company of Baltimore is being organized, with a capital 
stock of $500.000. The incorporators are: Granville H. Swope, Richard H. 
Spencer, Fréderick W. Legg, George E. Lary and Edgar Goodman. 


—Superintendent Vorys of Ohio has made a statement regarding the Depart- 
ment’s alleged ruling respecting the valuation of “preliminary term insurance,” in 
which he says that the consideration of the question has been deferred. 


—At the annual meeting of the Loyal Life of Goshen, Ind., George W. Rich, 
secretary and treasurer, was obliged to resign, owing to ill health, and H. M. 
Franklin was chosen to succeed him. Albert Morgan was elected president. The 
company will remove to Indianapolis. 

—The Pittsburg Life Underwriters Association held its annual meeting on 
March 1 and elected the following officers: President, C. W. Scovel; first vice- 
president, W. C. Baldwin; second vice-president, Graham C. Wells; treasurer, 
John R. Russell; secretary, W. M. Wood. 

—J. H. H. Young, now with the Philadelphia branch of the Canada Life, will be 
appointed manager of the company’s Central New York agency, with Syracuse as 
headquarters, from April 1. He has been with the Canada Life for nineteen 
years, and merits his present promotion. 

—The Commissioner of Internal Revenue has decided that the proceeds of a 
life policy payable to the insured or his legal representative belong to the 
deceased’s estate, and are subject to the legacy tax. If payable to some other 





158 3 THE SPECTATOR 


person the proceeds do not form a part of the estate, but are payable direct to 
the beneficiary named in the policy, and are therefore not subject to a legacy 
tax, 

—H. E. Townsend has received the appointment as general agent of the Massa- 
chusetts Mutual Life for Central Massachusetts. Mr. Townsend has been with 
the company thirteen years. The Worcester offices will be enlarged and refitted, 
in order to facilitate the increasing business of the company. 

—The agency of S. T. Lockwood & Son of Oregon ranked first among seventy- 
fcur agencies of the Northwestern Mutual Life for business reported as well as 
written in proportion to population during the year 1901. The agency wrote 
$1,176,500 and reported $1,118,000, with a population of 409,000. 

—The Physicians Guarantee Company of Indiana, having been refused per- 
mission to do business by the Secretary of State and the Insurance Department, 
has brought mandamus proceedings in the Common Pleas Court at Columbus to 
compel Secretary Lavlin to admit the company to do business in Indiana. 


—The Equitable Life of New York has unearthed a conspiracy in Mexico City 
whereby the company was defrauded out of $16,000, which amount was paid on 
the life of one Vincente Cerezo, burial and death certificates having been duly 
presented. As a matter of fact, the insured is living, and is now in custody, 
together with all others implicated in the fraud. 


—The Oriental Life Insurance Company of Honolulu has commenced business 
with a paid-up capital of $350,000, and established a branch office at Shanghai, 
China, which will have supervision of the business in that country and Japan. The 
policy form adopted resembles that of the New York Life, with its liberal condi- 
tions and benefits. The officers for the company are: J. P. McCoy, president; 
Frank Halstead, vice-president; R. C. Brown, secretary; William R. Castle, Jr., 
treasurer. Its directors are C. P. Grimwood, W. W. Hall, Wong Chow, Wong 
Leong, H. Ah Heen, C. Winam, H. V. Murray. 


—The American Temperance Life Insurance Association in its annual statement 
for 1901 shows continued progress. It wrote during the year new business 
amounting to $1,088,750, and had in force at its close $7,021,080. Receipts for the 
year amounted to $148,161, and there was disbursed to policyholders $94,968. The 
funds on hand now amount to $91,220, against which there are liabilities of $26,377. 
This association makes a specialty of insuring only temperate people, and offers 
them insurance on more advantageous terms than other companies. Frank 
Delano is president and George E. Godward is secretary of this company, which 
has its headquarters at 253 Broadway, New York city. 

—Herbert N. Fell, manager of the Mutual Life of New York for Delaware, 
shows a gain of $536,948 in insurance in force in the State for the year, which is 
over $100,000 more than the gain made by all other companies operating there. 
Compared with the total business of the State, the Mutual collected 46.3 per cent 
ef the premiums; wrote 41.8 per cent of the new business, and has 40.8 per cent of 
the total amount in force. Probably no State in the Union can show such a re- 
markable record as the above, and Mr. Fell is entitled to much praise for the 
ability displayed in producing such results. Mr. Fell has recently refitted his 
offices, and they are now resplendent in new furnishings and fittings. 





Fire Insurance Notes. 

—Morgan G. Beach, a local agent of Battle Creek, Mich., is dead. 

—The farmers of Osceola and Lake counties, Mich., are organizing a mutual. 

—The agency of John M. Spann & Co. of Indianapolis has been incorporated. 

—Arthur Melton has been appointed stamping secretary and rater at Spring- 
field, Ill. 

—Colonel W. B. McCord, the veteran fire insurance adjuster of Minneapolis, 
has retired. 

—Edward W. Connell, a fire insurance agent of Janesville, Wis., is missing 
from his home. 

—Miss Harriet Roberts has assumed control of the insurance business of A. P. 
Waterman of Beloit, Wis. 

—V. E. Schwahn & Brother of Saginaw, Mich., have purchased the insurance 
business of W. M. Trude. 

—Basford & Frost have been appointed local agents at Winona, Minn., for the 
National Union of Pittsburg. 

—The exchange coinsurance clause will be amended to conform with the New 
York standard average clause. 

—Bales & Hogsett have purchased the Kansas City agency of H. Rankin, who 
retires from the local business. 

—The American Central of St. Louis has entered the Southern field, with 
headquarters at Columbus, Ga. 

—The creamery owners and cheese manufacturers of Watertown, N. Y., are 
proposing the formation of a mutual. 

—George Wallis has purchased the interest of B. A. Coffield in the fire insur- 
ance agency of Coffield & Ryan of Rockdale, Texas. 

—The local fire companies at Greensboro, N. C., have announced in their local 
papers that they will not collect the 25 per cent advance. 

—W. L. Nelson & Co. have disposed of an interest in their general agency 
business at Helena, Ark., to E. L. Barkley of Little Rock. 

—The Indianapolis Association of Fire Underwriters has elected F. H. Gregory 
president, F. F. McCree vice-president, and J. J. Reilly, secretary. 

—Judgment in favor of the Mutual Fire of Baltimore was given recently at 
Ellicott City in the company’s case against a number of residents of Howard 
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County who had failed to pay their assessments to cover unpaid losses. The 
defendants claimed that these losses were incurred prior to their connection. 

—The New Hampshire Board of Fire Underwriters has adopted the rate ad- 
vance in accordance with the recommendations of the Eastern Union. 

—There is some talk of J. W. Cochran, manager of the Ohio Inspection Bureau, 
retiring from that position on account of friction in rate making matters. 

—The Union has appointed John Marshall, Jr., of Chicago, associate manager 
of the Central Department of the Fireman Fund of San Francisco, secretary. 

—Herbert L. Hirons, special agent of the Dutchess of Pougnkeepsie and the 
Teutonia of New Orleans for Connecticut, died at Wallingford, Conn., recently. 

—There is a rumor that Philip Mensey, manager of the insurance department 
of the Hammond Packing Company, will retire shortly to organize a Lloyds in 
Chicago. 

—The Insurance Commissioner at Raleigh, N. C., is trying to get the com- 
panies to rescind the order for raising mercantile rates, as far as North Carolina 
is concerned, 

—The American Fire of Newark has purchased the Laninger property at Park 
Place and East Park Street and will erect a modern office structure on that site 
in the near future. 

—John Heckle & Sons, for many years with Simon Sturm & Co. at Cincinnati, 
have dissolved their connection with that office and opened an independent 
agency in Cincinnati. 

—Miss Emma Riley of the insurance firm of H. H. Candee & Son of Cairo, 
Ill., has been appointed stamping secretary and rater for the Cairo Local Board 
of Fire Underwriters. 

—The State Board of Underwriters has had an inspection made recently of 
some of the buildings in Syracuse, N. Y., with a view to having electric connec- 
tiens properly insulated. 

—The companies at Pine Bluff, Ark., are protesting against the use of metal 
or terra cotta flues, and are threatening to cancel policies within thirty days if 
such flues are not replaced by brick. 

—The Tylee & McPherson Company has been incorporated at Worcester, 
Mass., to do a general insurance business. The officers are: William H. Tylee, 
president; W. P. McPherson, treasurer. 

—The Welch Insurance Company of Welch, W. Va., has been incorporated. 
The incorporators are: J. J. Rhodes, James A. Strother, W. Barbridge, D. J. F. 
Strother and W. O. Perry, all of Welch. 

—What might have proved a bad fire in the car barn of the Union Traction 
Company at Providence was averted by the prompt action of twenty-six sprin- 
klers, which kept the loss down to $1500. 

—The Philadelphia agency of Stone, Mathews & Co. now represents eight 
strong companies. The firm is coraposed of James F. Stone, John C. Moeller, 
Enos P. Mathews and David H. Stone, Jr. 

—Gifford A, Palmer has sold his interest in the real estate and insurance 
business of Coffman & Palmer of Marietta, Ohio, to Chester C. Evans, and in 
future the firm name will be Coffman & Evans. 


—Six State agents for fire companies have been canvassing the town of 
Abilene, Kan., in a contest between union and non-union companies, with the 
result that the town is getting remarkably low rates. 

—Geo. Diebold of Cincinnati, formerly special agent of the Pacific for Cincin- 
nati, Kentucky and Tennessee, has accepted a similar appointment with the 
National Union of Pittsburg for Ohio and Indiana. 

—Aspern & Wilder of Champaign, IIl., have started an insurance agency. They 
represent the Prussian National, German Fire of Pittsburg, Potomac of Wash- 
ington, National of Allegheny and the City of Pittsburg. 

—C. O. Young of Des Moines has resigned as special agent of the National of 
Dublin to accept an appointment with the Firemens of Baltimore as special 
agent for Illinois, Iowa, Missouri, Nebraska and Colorado. 

—The recent fire on the water front at Portland, Ore., has emphasized the need 
of a fireboat. It is the opinion of persons who are acquainted with fire-fighting 
methods that a boat would have saved considerable property. 

—The Nashville Chamber of Commerce has appointed a committee to try to 
induce the Board of Public Works to rescind its action requiring the use of 
water meters on all feed pipes to automatic sprinkler systems. 

—We are advised by the Pennsylvania Insurance Department that Jacob Roths- 
child has been indicted by the grand jury of the county of Philadelphia for repre- 
senting certain insurance companies not licensed in Pennsylvania. 

—At the recent annual meeting of the National Association of Co-operative 
Mutual Insurance Companies at St. Paul, President Forbes gave an address 
outlining the growth of mutual insurance companies in the United States. 

—Insurance on the new French barque Oliver de Clisson, 178 days from Cayenne 
to San Francisco, had been advanced 30 per cent and the rate on the French 
barque Ernest Legoure, 118 days from Hobart for Oregon, to 25 per cent on 
March 6. 

—An effort will be made in the city council at Butte, Mont., to bring about 
a reduction of the fire rates which are considered by the city officials as dis- 
proportionate in comparison with cther towns not having the same efficient fire 
protection, 

—Many prominent mill owners and corporation men from various sections of 
North and South Carolina met in Charlotte recently and decided to organize a 
fire company, to be known as the Southern Manufacturers Mutual Insurance 
Company. W. E. Holt of Charlotte was elected president, D. A. Tompkins of 
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Charlotte vice-president, and A. A. Anderson of Charlotte secretary and treas- 
urer. A directorate consisting of twenty of the best-known mill manufacturers 
of the Carolinas was named. 


—The Indianapolis Fire Inspection Bureau has issued an order for an advance 
of fifty cents on every $100 in fire insurance rates on the south side of Washington 
street, from Illinois street to Pennsylvania street in Indianapolis, to take effect 
immediately. 

—M. C. Harrison & Co. have incorporated at Seattle, Wash., to do a general 
marine, brokerage and underwriting business. The incorporators are: M. C. 
Harrison of San Francisco, president; W. T. Ished, vice-president, and Ira 
Bronson, secretary. 

—The underwriters doing business on the great lakes have decided to give 
Class B1 boats another chance. The low-class lumber carriers will not be ruled 
out altogether, but will be taken at a rate about twenty-five per cent higher than 
prevailed last year. 


—A new Lloyds is being launched by Taylor & West of Chicago, called the 
Republican Standard Underwriters of Chicago. Taylor & West have also de- 
cided to change the name of the Standard Underwriters of Chicago to read 
Chicago Standard Underwriters. 


—Five companies are suing the Cleveland, Cincinnati, Chicago & St. Louis Rail- 
way Company to recover the amount of loss incurred by them on the Shelby 
Stove Works. They allege that a spark from a passing engine was the cause of 
the fire that destroyed the property. 

—The Hagerstown Merchants and Manufacturers Association held a meeting 
recently, protesting against the twenty-five per cent increase in all rates of in- 
surance. The association is considering the advisability of forming a mutual to 
insure Hagerstown (Md.) property only. 

—Scranton, Pa., will be relieved from the “pink slip’? on dwelling house risks, 
and upon all other classes the “‘pink slip”? is removed and an additional thirty- 
three and one-third per cent charged in lieu thereof. This is an increase over 
the “pink-slip” rate of nearly fourteen per cent. 


—The report of the treasurer of the Insurance Library Association of Boston 
for the year 1901 shows receipts of $2417 and expenditures of $2929. The asso- 
ciation has a balanceof $7911, and contains 3117 bound volumes and 237 pam- 
phlets. There were 4145 visitors during the year. 


—Charleston (S. C.) agents are petitioning their companies with a view of secur- 
ing exemption from the 25 per cent rate advance. The agents say that the ad- 
vance will have the effect of driving some of the best mercantile business into 
the hands of local mutual and other non-tariff companies. 


—The Knoxville Insurance Exchange, which for a number of years was known 
as the Knoxville Board of Underwriters, has reorganized. The following officers 
were chosen: J. P. McMullen, president; M. F. Flenniken, vice-president; C. 
W. Searle, secretary, and Jas. Johnston, assistant secretary. 


—The Austrian Phoenix of Vienna states that it is an independent company and 
is not controlled by the Munich Reinsurance Company, as was reported some 
months ago. The Austrian Phenix has a capital of $1,200,000, and at the end of 
1900 had capital reserves of nearly $240,000, with a surplus for the year of over 
$56,000. 

—It (The Fire Insurance Pocket Index) gives a complete exhibit of the condi- 
tion and business of the American and foreign fire insurance companies doing 
business in this country, compiled from official reports. This has long been 
recognized as a standard publication, and for years has constituted a part of a 
fire insurance agent’s equipment. It is published by The Spectator Company, 
New York.—The Indicator. 


—The Firemens of Newark, which was recently examined for the New Jersey 
Insurance Department by S. H. Wolfe and others, is shown by their report to 
have had on December 31, 1901, a net surplus of $1,490,850, as against a surplus 
of $1,193,802 claimed by the company in its report to the Connecticut Insurance 
Department. ‘The company is thus given credit for nearly $300,000 more of sur- 
plus than was indicated in its own report. 


—At the Suffolk Supreme Court at Riverhead, N. Y., Justice Smith gave 
judgment in favor of the plaintiffs in the case of Hannah F. Benjamin et al 
against four insurance companies to recover amounts on policies held by them 
on the United States Hotel at Jacksonville, Fla. The defendants resisted pay- 
ment on the ground that the mortgage clause in the policy had been violated. 
The plaintiffs were represented by William B. Ellison and Arnold L. Davis of 
New York, assisted by George F. Stackpole of Riverhead. 


—The Fire Underwriters Association of the Pacific has elected the following 
officers: W. H. Gibbons, president; Whitney Palache, vice-president, and Calvert 
Meade, secretary and treasurer. Executive committee: Herbert Folger and 
Louis Weinmann. Election committee: W. H. Lowden, James D. Bailey, Frank- 
lin Bangs, Caesar Bertheau, George D. Dornin, L. B. Edwards, George F. Grant, 
F. 'B. Kellam, C. Mason Kinne, D. E. Miles, Whitney Palache, T. Edward 
Pope, W. P. Thomas, George H. Lyson and Louis Weinmann. 

—The last annual statement of the Munich Reinsurance Company of Munich, 
dated June 30, 1901, showed the great strength of this important company. It 
then possessed $21,700,967 of assets, with a capital of $5,000,000 and liabilities as 
follows: Reserve for unexpired risks, $10,531,525; reserve for losses under ad- 
justment, $2,028,376. Its net surplus was therefore $3,723,746. During the fiscal 
year it increased its premium reserve $1,067,736, its assets $1,578,026, and its sur- 
plus $193,128. The gross premium receipts in the year ending June 30, 1901, in- 
clusive of fire, marine, life and accident, were $24,077,308, and the net premiums 
were $14,679,172. The total income was $15,137,424. The disbursements were: 
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Losses, $9,039,439; dividends, $250,000; commissions and other expenses, $4,248,- 
016; total, $13,537,455. C. Thieme is general manager of the Munich, and C. 
Schreiner is its United States manager. 


—Walter M. Cowell, president of the Wisconsin Insurance Agency Company 
of Kenosha, Wis., has removed to Chicago. The Milwaukee Sentinel naively 
remarks: “It was his plan to make Kenosha the Hartford of the West, but his 
plans failed on account of the action of the State Insurance Commissioner, who 
denied the companies an existence in Wisconsin. Nothing daunted, Cowell at 
once opened an office in Chicago, and he now has control of four strong com- 
panies with assets of over $600,000, and the companies are all doing a thriving 
business.” As The Sentinel neglects to mention the “strong companies” re- 
ferred to, we take the liberty of suggesting that they are probably the National 
Insurance and Investment Company of Dover, Del., the Union Lloyds of Chi- 
cago, the Kenosha Insurance Company and the United Fire Underwriters In- 
surance Company of Chicago. If the Insurance Commissioner of Wisconsin 
persists in depriving the people of his State of the opportunity of buying the 
policies of the concerns named merely because they do not comply with the laws, 
he will deserve all that they may do to him at the polls when he next stands for 
re-election, if ever. None of the above companies is admitted to do business in 
Illinois under the insurance laws. 








TOO LATE FUR CLASSIFICATION, 


—The Union has ordered the twenty-five per cent rate advance to date from 
March 17. 

—J. W. Cochran, manager of the Ohio Inspection Bureau, has resigned, and 
suggests that his assistant, T. B. Sellers, be appointed as his successor. 

—A cable to The Journal of Commerce and Commercial Bulletin states that a 
meeting has been called for March 18 by dissatisfied stockholders of the Alliance 
of London, with a view to a reconsideration of the vote for amalgamation with 
the Imperial. 
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Insurance | Insurance P Insurance 
7 ‘ Premiums Losses : 
Name or CoMPAny. in Force ritten : in Force 
Dec. 31, 1900.| in 1901, | Received. | Incurred. | pe 37 4991. 
| 
CALIFORNIA, $ 3 3 3 
Po 6 ee 2,546,170 470,500 105,878 78,895 2,843,200 
Connecticut Mutual..| 5,381,967 548,000 168,093 167,752 5,446,383 
Conservative Life..... 1. | eaawed 1,734,010 89,150 7, 2,496,870 
Equitable, N. Y...... 20,610,316 | 5,943,311 949,119 331,474 25,009,042 
Fidelity Mutual...... | 3,617,984 640,5: 101,779 40,500 3,756,246 
COMED © i xaccsaceass | 3,481,499 324,500 124,443 117,212 3,702,492 
Home Life of N. Y.. 2,576,173 447,134 100,219 51,165 2,729,134 
Wanhaad. ..cceccces 3,949,994 307,460 133,957 59,388 3,568,141 
Massachusetts Mut...| 1,070,821 141,000 38,286 21,264 1,078,750 
p. | Ree 636,380 eee . asanes 663,389 
Mutual Benefit. | 5,567,017 771,200 228, 70,127 6,068,867 
Mutual of N. Y. 30,483,620 | 4,118,074 | 1,098,368 782,775 32,002,091 
National of Vermon 2,853,464 8,4 110,217 000 3,104,617 
New England... we 7,485,673 704,400 273,45 114,657 7,621,063 
New York Life....... | 26,274,890 | 5,411,746 | 1,074,145 465,809 29,584,084 
Northwestern Mut... 11,580,092 | 1,425,310 TT 206,901 12,212,023 
Pacific Mutual........ 9,819,896 | 2,362,000 408,138 159,892 10,977,180 
Penn Mutual ......... 8,030,300 | 2,395,460 334,829 79,285 9,549,886 
Phenix Mutual....... 909,2 356,500 45,650 8,418 1,233,500 
Provident Savings.... 2,269,767 t 64,453 23,250 2,348,268 
PRIMO acavececccesl - xaaads 711,215 rh 86-aaades $11,265 
SONOEMEM cccacacecexsdh  _....dawans 415,00 | Pee 415,000 
RUMEN cc ccaccccses 1,948,217 243,250 72,452 49,815 2,073,700 
Union Central ....... 1,716,675 625,250 66,284 34,889 2,209,425 
Union Mutual ....... 3,776,647 861,750 136,851 66,187 3,925,154 
Washington .......... 1,084,746 423,850 56,612 17,242 1,370,855 
RGAE Sivacceeae 157,035,158 | 32,950,280 | 6,242,038 | 2,975,897 176,800,625 
Industrial Business. 

WRCHONGHIEM .ccccacash’ “seas 18,233,327 | + 162,915 30,593 13,644,260 
New York. 3 $ $ $ 3 
Poo.) i! ee 23,004,086 | 2,712,866 969,835 440,613 23,781,922 
Bankers of N. Y..... 6,701,200 | 2,447,942 172,224 78, 7,434,542 
Berkshire ............ 7,558,504 743,300 292,989 74,990 7,605,204 
pa eee ea 659,711 ' J ar 621,473 
Colonial Life*........ 825 | 1,672,666 18, 3, 801,032 
Connecticut General.. 4,141,982 767,4 151,059 36,1 4,463,494 
Connecticut Mutual.. 37,303,613 | 1,911,981 | 1,122,695 | 1,123,475 37,541,078 
Equitable, N. Y...... 235,165,544 | 61,233,726 | 9,630,688 130, 247,210,265 
Fidelity Mutual...... 6,445,878 821,344 8,837 518 6,336,139 
eee 7,959,330 522,488 1, 349,426 7,836,994 
Home Life of N. Y.. 6,743,860 | 1,031,423 282,623 121,621 7,144,651 
ohn Hancock........ 8,598,248 | 3,459,956 335,418 97,902 10,182, 
EE 11,091, 1,301,481 348,443 253,548 11,115,413 
Massachusetts Mut... 24,898,011 | 3.964,715 944,067 373,699 26,007,868 
Metropolitan ..... 34,859,614 | 15,995,791 | *8,148,369 353,447 41,817,795 
Michigan Mutual 1,393,2 2,329,000 62,318 21,198 2,492,040 
Mutual Benefit ....... 29,270,026 700,067 | 1,029,166 839,116 30,116,794 
Mutual of N. Y...... 184,630,743 | 28,458,774 | 7,316,571 | 4,199,026 197,243,052 
National of Vermont. 12,045,287 | 2,275,1 507,140 177,918 12,803,325 
New England......... 6,381,756 | 1,100,755 2 207,033 6,908,457 
New York Life....... 187,325,773 | 36,146,685 | 8,891,730 | 2,851,654 210,595,354 











*Includes premiums on industrial business. f Only first week’s premium on 


new business included. 
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LIFE INSURANCE BY STATES—Continued. 
Insurance | Insurance : Insurance 
: . Premiums Losses . 
Name or Company. in Force Written : in Force 
Dec. 31, 1900.) in 1901, | Received. | Incurred. | pe 37, 3901, 
New Yorx—Cont. $ $ 3 $ 
N. American (Can.).. 205,000 847,416 TORR cawas 772,495 
Northwestern Mut.... 71,940,079 | 8,350,750 | 2,753,974 907,940 78,932,321 
Pacific Mutual........ 394,880 533,270 24,383 1,016 819,150 
Penn Mutual ........ 17,499,002 | 5,825,486 693 196,459 19,884,417 
Phenix Mutual....... 10,394,148 | 1,155,939 374,448 202,970 10,213,160 
Presbyterian Min..... 500,7 21, SS err is) 
Provident L. and T.. 12,071,975 | 1,486,136 543,331 189,785 12,798,867 
Provident Savings.... 10,005,601 | 1,485,061 619,346 181,574 9,748,070 
Predential .....00000 594,935 | 17,378,893 | 1,727,959 314,304 49,492,022 
Security Mutual...... 12,154,719 | 1,746,059 302,5: 121,529 11,985,684 
Security T. and L.... 2,984,411 | 2,186,275 177,767 115,813 3,925,164 
OS ee 138,500 30, 4, ,000 113, 
State Mutual.......... 10,905,580 | 1,580,752 438,269 144,429 11,779,596 
eee 15,912,538 | 2,783,901 479,385 206,563 16,897,683 
Union Central ........ 10,906,753 | 2,185,705 363,058 136,968 11,324,273 
Union Mutual........ 4,638,879 | 1,142,271 152,255 131,055 4,974,569 
United States ........ 990,3 1,178,450 301,015 159,000 9,786,354 
Washington ......... 13,263,105 | 3,136,083 475,947 188,229 11,674,109 
eer 1,079,184,012 | 225,411,194) 50,470,684 | 17,942,696 | 1,165,654,387 
Industrial Business. 
John Hancock........ 67,062,186 | 22,750,608 | 2,795,759 | 1,003,813 74,787,417 
Metropolitan ......... 184,111,855 | 43,082,800 | _—...... 2,546,122 200,623,297 
PEUBEMIR o.c20s00000 132,980,934 | 49,822,865 | 5,685,945 | 2,166,220 145,366,669 
PORES Giicescaeess 384,154,975 | 115,656,273) 8,481,704 | 5,716,155 420,777,383 
VERMONT. 
Poe 2 Ser 1,530,685 126,889 47,910 48,267 1,562,300 
Bankers of N. Y...... 8, 47,900 \ ae 49,3 
Connecticut General.. 2,618,578 577,926 92,652 12,307 2,926,833 
Connecticut Mutual.. 1,518, 4 52,820 19,030 1,534,836 
Equitable, N. Y....... 3,783,885 457,179 127,518 5,270 3,855,704 
Hartford Life......... 3,265,250 4, 58,980 6,100 641,100 
ome Life of N. Y... 133,155 111,523 10,974 ,000 204,178 
Manhattan 62..0000005 134,596 20,150 3,515 14,000 129,596 
Massachusetts Mut... 911,275 99,000 28,579 20,804 957,213 
Metropolitan ......... 1,383,365 528,835 63,675 5,653 1,656,788 
Mutual Benefit....... 474, 148,594 22,433 16,304 3,137 
Mutual of N. Y....... 6,749,205 | 1,104,641 242,759 167,573 7,458,932 
National of Vermont. 5,305,169 843,023 223,971 56,285 5,679,369 
New York Life....... 5,628,063 840,826 266,159 64,022 6,100,114 
Northwestern Mut.... 2,668,712 233,900 114,264 29,352 2,820,417 
Penn Mutual ......... 217,500 37,575 Cte rer 213,782 
Phenix Mutual....... 1,527,064 214,267 58,582 29,403 1,569,750 
Provident L. and T.. 75,812 25,376 2 ere 95,344 
Provident Savings.... 326,000 48,214 18,114 4,000 304,000 
oo eee 392,975 92,162 23,889 1,500 428,837 
Security Mutual....... 22,590 7,041 fe 24,631 
State Mutual ........ 577,235 61,723 22,981 16,943 604,290 
a 1,687,201 9,000 47,639 17,547 1,882,750 
Union Central........ 377, 78,824 13,418 ,000 11, 
Union Mutual ....... 240,895 9,313 7,2. 1,120 217,931 
United States ........ 189,630 145, 8,998 4,000 256,050 
Washington .......... 142,619 59,400 8,949 142 172,405 
PUREE ccsceaccoxs 41,890,988 | 6,401,581 | 1,583,242 646,622 44,310,796 
Industrial Business. 
Metropolitan ......... 1,996,840 | 1,071,119 74,132 13,491 2,424,584 
ES ee 115,816 39,038 5,150 412 34,078 
! 
i 
MUNRIG) kxviccse tesa 2,112,656 | 1,110,157 79,282 13,903 2,558,662 
* Includes industrial. 
Fire Insurance by States 
ws Oo 5 
es 
NaME AND LOCATION OF Premiums Losses Risks Written | 0 %.2 
Company, Received. Incurred. | and Renewed. | § & § 
“3 a 
NEVADA. $ $ % 
Po errr 3,149 2,500 115,326 79.3 
Agricultural, Watertown ........ | 874 8 ,025 9 
ee ee Serre | 4,617 185 193,385 4.0 
Caledonian, Edinburgh ......... | 1,523 30 0,906 4,9 
eer | _ i eee 1,690 enlee 
Commercial Union, London..... | Ree 1 fe aeks 106,595 bed 
Continental, New York.......... ee 124,860 1.0 
Connecticut, Hartford .......... 4,316 124 174,800 2.8 
Fire Association of Phila., Phila. 3 ee 104,886 sn 
Firemans Fund, San Francisco. 6,642 225 264,662 3.3 
German-American, New York... 3,332 2 152,462 Sais 
Hamburg-Bremen, Hamburg.... See 40 Sideee, 116,840 ee 
Hartford. Hartford ...cccccccccss 4,791 1,333 211,662 27.8 
SS OS eC Sarre 5,834 2,030 322,447 34.7 
ESRDORI, LOMO ocssiccecccccces 3,643 yol2 145,073 65.1 
Ins. Co .of North Am., Phila.... 2,067 2,161 79,329 | 104.5 
Liv. & Lon. & Globe, Liverp’l.. 4,943 1,849 208,650 37.4 
London & Lancashire, Liverp’]. 3,537 1,110 154,137 31.3 
Manchester, Manchester ......... 1,454 55 2,946 3.7 
National, Hartford ...........0s. 2,125 1,600 81,962 75.3 
New Hampshire F., Manchester. 1,552 480 380 30.9 
Niagara Fire, New York......... 756 15 27,045 9.9 
North Brit. & Mercantile, Lon.. 2,104 81,702 3.6 
Norwich Union, Norwich........ 3,090 1,023 120,604 33.1 
gS eS ere cae +. aeese 69,315 cans 
Pennsylvania, Philadelphia....... 2,146 1,145 86,368 53.3 
heenix, Hartford ............... 4,293 2,058 375,685 47.9 
Pheenix, BENE Sewncnstcass 06s 2,251 * 50 400 sdk 
nae of America, New York... 1,889 221 91,450 22.2 
Ne OST 4,504 169 196,915 3.7 
Royal Exchange, London........ 2,014 66 y 2.7 
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woe 
omg 
NAME AND LOCATION OF Premiums Losses Risks Written | 0 3.3 
Company. Received. Incurred. | and Renewed. | 4 & F 
m3 5 
oa 

| 
Nevapa—Cont. $ $ % 
Scot. Union & Nat., Edinb’gh.. 3,334 350 148,875 10.4 
Springfield F. & M., Springt’d.. 3,222 1,843 148,878 57.2 
SUM, SAMIOM ici cccicwccicccecews's 4,624 1,774 181,176 | 238.3 
Svea, Gothenberg «.ccssceccecses 5,463 335 198,580 6.1 
Traders, Chicago .......cscesceee 1,713 senees & wae 

' 
WRIE as Ox acbebe ce seehonses 107,286 25,240 4,782,694 23.5 
Towa. $ $ $ % 
Aachen & Mun., Aix-la-Chapelle. 10,208 9,595 712,080 94.0 
PAGING, TUBEMOLG, 60)005'6:s sien sieoees 79,707 45,822 5,897,227 57.4 
Agricultural, Watertown ........ 10,071 888 750,8' 78.3 
Allemannia_ Fire, Pittsburg..... 5,2 30 322,811 5 
AmMmGrican, BOstOR: s..0600000s000's 4,318 4,266 355,057 98.8 
American, Newark ............+. 63,933 29,536 6,528,814 46.1 
American, New York............ 2,755 728 200, 26.4 
American Central, St. Louis.... 16,056 6,000 1,206,131 37.3 
American Fire, Philadelphia....| 400 27,252 3,771,940 69.1 
IEE. TION cases eas vess'e acess 7,558 9,264 536, 122.5 
British America, Toronto........ 19,797 5,892 1,348,628 29.7 
Buffalo Commercial, Buffalo.... 458 4,420 229, 179.8 
Buffalo German, Buffalo........ 11,333 5,560 1,001,763 49.0 
CHENG: St. BGWIS.cdicsiccacccecs 9,471 5,476 7, 57.8 
Colonial, New York.............. 2,670 2,055 196,927 76.9 
Commercial Union, London..... 27,983 22,287 1,875,90: 79.6 
Concordia Fire, Milwaukee...... 63,396 39,148 4,872,134 61.7 
Connecticut, Hartford ........... 920 17,048 3,543,782 37.1 
Continental, New York........... 176,878 105,671 15,743,815 59.7 
Delaware, Philadelphia .......... 16,036 8, 946,019 54.7 
Detroit F. and M., Detroit...... 164 4,263 504,325 69.1 
Equitable F. & M., Providence.. 6,946 5,340 577,853 76.8 
Firemans Fund, San Francisco.. 18,890 12,214 1,431,920 64.6 
Firemens, Baltimore ............. 4,247 2,513 30,405 59.1 
Firemens, Newark ............++ 12,781 6,639 1,156,965 51.9 
Franklin, Philadelphia .......... 10,466 9,347 839, 89.3 
German, Freeport .............5. 217,849 124,500 18,729,020 57.1 
German, PrtsDarg. occsiccscccccsee 274 055 474,419 16.8 
German Alliance, New York..... 7,752 9,312 592,200 | 120.1 
German-American, New York... 63,036 37,613 5,533,068 59.6 
Germania, New York............ 38,334 14,138 2,982,740 } 36.8 
Girard F. & M., Philadelphia... 14,388 11,124 1,385,757 77.3 
Glens Falls, Glens Falls......... 25,356 12,925 2,441,317 50.9 
Greenwich, New York........... 19,032 13,247 1,777,883 69.5 
Hamburg-Bremen, Hamburg.... 11,272 8,620 750,797 76.4 
Hanover, New York.............. 39,576 32, 2,633,132 80.8 
Hartford, Hartford .............. 125,745 57,686 8,623,770 45.8 
Home, New York ..s.ccsccsescees 109,054 80,187 10,259,680 80.2 
Imperial, London .......2:...0% 11,241 13,069 59,742 | 116.2 
Ins. Co. of North Am., Phila... 68,086 46,741 4,822,000 68.6 
Law Union and Crown, London. 3,466 5,487 247,235 | 158.3 
Liv. & Lon. & Globe, Liverp’!. 52,979 66,670 4,676,488 | 125.8 
London Assurance Corp., Lon.. 17,102 8,526 1,217,575 49.8 
London & Lancashire, Liverp’l. 15,833 15,621 1,091,754 98.6 
Lumbermens, Philadelphia....... 8,368 7,821 674,755 93.4 
Manchester, Manchester ......... 15,347 11,177 931,715 72.8 
Mechanics, Philadelphia ........ 8,642 6,897 676,180 79.8 
Mercantile F. & M., Boston..... 4,749 1,585 389,085 33.3 
Michigan F. and M., Detroit.... 2,535 5,190 184,780 | 204.7 
Milwaukee Mechs., Milwaukee.. 35,733 27,032 2,515,159 75.6 
Milwaukee Fire, Milwaukee..... | 10,379 306 97,275 80.1 
National, Hartford .............. 74,739 33,901 7,238,203 45.3 
National-Standard, New York.. 716 10,930 29,850 | 402.4 
Newark Fire, Newark............ 5,449 ,996 443,579 36.6 
New Hampshire F., Manchester. 29,376 33,602 2,613,914 | 114.4 
Niagara Fire, New York........ 43,566 34,111 2,587,124 78.3 
North Brit. & Mercantile, Lon.. 45,019 20,832 3,399,996 46.2 
Northern Assurance, London... 19,653 19,475 1,269,579 99.0 
Northwestern Nat., Milwaukee. 85,948 54,904 7,872,814 63.8 
Norwich Union, Norwich....... 41,922 34,560 3,474,719 82.4 
Oetent, TISEHOEG os seccsesccecees 12,282 10,187 861,409 82.8 
Palatine, LOGGON osceccccvseceses 8,410 2,966 547,890 35.2 
Pelican, New York .:.2s0s0000s» 1,216 81 76,000 6.6 
Pennsylvania, Philadelphia....... 29,163 12,756 2,166,791 43.7 
DEES, “TRO ose cccccavenscns 18,021 15,037 1,882,815 83.4 
Pheeaix, PACOGE as osiecsccciecsiee 54,706 909 4,644,836 | 100.3 
PRERIZ, BEGOIGG <crceccccse. ee 78,209 54,224 5,143,273 69.3 
Prov.-Washington, Providence... 20,298 7,126 2,240,581 35.1 
Prussian National, Stettin........ 13,857 7,931 1,387,843 57.2 
Queen of America, New York... 21,071 16,613 1,679,698 78.8 
eading Fire, Reading........... 12,427 10,653 842,372 85.7 
Reliance, Philadelphia ........... 13,574 12,830 1,045,655 94.5 
Rochester German, Rochester.... 14,471 10,624 1,039,646 18.3 
MOVE, LAVEEBOO ooeccccasioertvs 29,144 15,083 2,584,988 51.7 
Royal Exchange, London........ 7,187 7,543 579,050 | 105.0 
St. Paul F. and M., St. Paul..... 48,596 28,652 3,723,099 58.9 
Scot. Union & Nat., Edinb’gh... 24,790 21,710 1,584,897 87.5 
Security, New Haven............ 22,307 8,830 2,375,659 39.6 
Springfield F. & M., Springfield. 55,297 37,730 4,971,072 68.2 
Spring Garden, Philadelphia..... 13,297 8,771 1,230,013 65.9 
a eo re ee 13,252 10,013 89,765 75.5 
Svea, Gothenberg ..............+. 4,903 5,572 383,955 | 113.6 
Thuringia Fire, Erfurt ........... 16,084 24,752 1,076,118 | 153.9 
"TAREE, COUMMCEDO 6 5 cccccccnecces ve 18,662 13,984 1,301,185 74.9 
AOR. DAMON, socnctecssesceceees 11,404 29,637 791,117 | 259.8 
Union Philadelphia Staasd own 6,552 046 677,926 77.0 
United States Fire, New York... 6,291 3,480 527,651 55.3 
Victoria Fire, New York......... 1,014 2,644 80, 260.7 
Westchester Fire, New York.... 37,579 30,290 2,712,510 80.6 
Western Underwriters, Chicago. 26,260 23,485 3,013,413 89.4 
Williamsb’gh City Fire, B’klyn. 9,939 3,831 01,7 38.5 
DOMMA 6 cS56 4s envi be eoeene 2,605,418 1,770,865 212,688,982 67.9 

Mutual Company. 

WORRETE WOE: iccasiusvcdvbvecees 17,634 1,767 1,279,807 44.0 




















* Figures for this State are gross. 
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Salvage Companies. 


Hgency Wants. 








ot tae HITT SALVAGE CO. 
ATLANTA, GA. 


Cotton Salvors, Appraisers and Adjusters. 








Tnsurance Lawyers, 








D. GARRETT COMPANY, 


- 29 LiBERTY STREET, NEW YORK. 
INSURANCE STOCKS BOUGHT AND SOLD. 


THE INSURANCE REFERENCE BOOK FOR 1oor. 

In addition to the usual statistical and historical data concerning Fire, Marine 
and Casualty Companles, the 1901 edition contains Assets, Liabilities, Losses 
Outstanding, Unearned Premiums, Net Surplus, Premium Receipts, and Loss and Expense 
Ratios for five years; Dividend Rates for 24 years prior to 1899. General and Special 
Agents ; and short Rate Tables. 


Price, with Monthly Supplements, $10 Per Annum. 


Lictuarial. ; 


AVID PARKS FACKLER, 
Ex-President Actuarial Society, 


CONSULTING ACTUARY, 


35 NAssAu St., NEw York (Rooms 1404-5). Telephone 5427 Cortlandt, 
Letters addressed—D. P. Fackler, Actuary, New York—arrive promptly. 

















1” deaiaiees C. WRIGHT, 


Successor to Exrizuk WriGHT. 
CONSULTING ACTUARY. 


Fixed and reasonable charges for all sorts of Actuarial and Account- 


ant work. 
Telephone 2662 Main, 45 MILK STREET, Rooms 77-87, BOSTON. 


Western Union Code. Cable address, ‘* Actuary.” 





M's MENANDER DAWSON, 
CONSULTING ACTUARY. 


The patronage of Companies, Societies, Agents and Private Per- 
sons solicited, 


Room 556. No, 11 Broadway, New York, N. Y. 





R E. FORSTER, 
CONSULTING ACTUARY, 


1oor Chestnut St., PHILADELPHIA. 





EORGE MILTON STEARNS, 
CoNSULTING ACTUARY, 
The patronage of Western Companies solicited. 


Offices 720-724 Walnut St., second story, Foster’s Opera House Block, 
Des Morngs, Iowa. 


A RENEWAL CONTRACT WITH 
THE MUTUAL LIFE 





For Particulars Address 
HERBERT N. FELL, General Agent 
WILMINGTON, DELAWARE 





HEALTH INSURANCE. 


ANTED—RESPONSIBLE, PUSHING AGENTS 

to sell the most liberal Health Insurance Policy—with DEATH INDEMNITY— 

on the market. No medical examination. Agents are making large income. Why not 
you? For territory and particulars, address W. E. Switzer, General Agent—Health 
Insurance Department—The Security Trust & Life Insurance Co., 25 Broad Street, N. Y. 





O SUPERINTENDENT OF AGENTS.—TO A 
good organizer who can, through his appointments, produce 
satisfactory business, a good contract is open with a manager of an 
old line company in a Southern State, with established business of 
best quality. Address with references to N. W. S., care of THE 
SPECTATOR. 





CALIFORNIA! CALIFORNIA! 
ANTED—BY A PROMINENT NEW YORK COM- 


pany, three reliable business getters as County Managers. Exclusive territory. 
Business conditions best in history of the State. More business written in 1900 in my field 
than in the three years preceding. Top-notch commissions with long time renewals. 


Address 
HOWARD PERRIN, “Chronicle” Building, San Francisco. 


IFE INSURANCE AGENTS WANTED IN TEXAS 


to solicit for the Old Hartford Life Insurance Company. 


Come to Texas, where wheat, corn and cotton grow im the same field; where cattle in 
great herds graze on a “ thousand hills”; where oil spouts from the earth in many valleys, 
and the people and banks have money to burn. 


I take notes and make advances. I wrote $2,598,000 in 1900. Texas is the best field on 
earth fora hustler. Reference, National Exchange Bank, Dallas, Texas. 


W. H. PATTERSON, Manager, 
Trust Building, Dallas, Texas. 


ANTED—IN OREGON, WASHINGTON AND 

Idaho, a good producer for a District Managership by a leading 

agency of the Washington Life that is writing the largest business per capita 

of any of the company’s agencies. 100% increase in IgQOI over 1900. 

Yearly issues over $1,000,000. Salary, commission and renewal contract 
to reliable party. Address, with references, 

BLAIR T. SCOTT, GENERAL MANAGER, 
610-11-12-13 Chamber of Commerce Building, Portland, Oregon. 














eV ASSURANCE COMPANY 
OF LONDON, ENG. 


NEW YORK, MIDDLE STATES AND 
SOUTHERN DEPARTMENTS. 


88 Pine Street, ° . New York. 


Gro. W. Bass, Manager, 











ELVETIA SWISS FIRE INSURANCE 
CO, OF ST. GALL, SWITZERLAND, 


Deposited with New York Insurance Department, and in hands of Trustees for 
security of the American policyholders, $500, 
UNITED STATES TRUSTEES: 


WILLIAM A. READ, of Messrs. Vermilye & Co., New York. 
AUGUST BELMONT, of Messrs. August Belmont & Co., New York. 
EDWARD KING, President Union Trust Co., New York. 


M’G’RS, WEED & KENNEDY, 20 and 31 LIBERTY STREET, NEW YORK. 





ERM ANNUITIES. 


A complete table of annuities for all terms and ages from 10 to 98, based on the 

Actuaries’ 4 per cent table. 

The tables show the present value of an annuity of $1.00, contingent upon the con- 
tinuance of a single life at any age and for any term of years. 

By Wiruiam E. Starr, Actuary of the State Mutual Life Assurance Company. 

Price, postpaid, - - - $1.00. 

THE SPECTATOR COMPANY are exclusive selling agents for this publication 

9 WittiaM Strest, N, 
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Prominent Agents and Brokers. 





Prominent Agents and Brokers at Chicago. 








DUGRO BUTTLES, 
° 57-59 William Street, N. Y. 
SURPLUS LINES. 


LA GARDIENNE INSURANCE COMPANY, PARIS, FRANCE, 
Telephone, 408 John. 





PoLLock & CORTIS, * 
76 WILLIAM STREET, 


SURPLUS LINES. 


Telephone, 4081 John. NEW YORK CITY. 





E ROODE & FAULKNER, 


GENERAL INSURANCE AGENCY, 
148 La Satie StrEET, CHICAGO. 


Representing Hanover Insurance Co. of New York, National Union Insurance Co. 
of Washington, Palatine Insurance Co. of London. 

Over 25 years’ experience in the theory and practice of insurance in all its branches. 
Your patronage invited. 





M, J. NAGHTEN. J. I. NAGHTEN. 
_— NAGHTEN & CO., 


FIRE INSURANCE, 


F, A. NAGHTEN. 


Established 1863. 181 LA SALLE STREET, CHICAGO, ILL. 





ERBERT BUXTON FIRE INSURANCE 


76 WILLIAM STREET, NEW YORK 


SPECIAL ATTENTION GIVEN TO SPRINKLED AND SURPLUS LINES 


ILLIAMSON BROTHERS, INSURANCE, 
MEMPHIS, TENN. 
Assets represented over $100,000,000.00 
Writing a general business throughout the South. 
Oil Mills, Cotton Gins, Wood Working Plants and Lumber Our SPECIALTIES. 
Reference, R.G. DUN & CO. 








RICHARD L. ROBERTS RICHARD A, OSMUN 


ROBERTS AND OSMUN, 
49 LIBERTY STREET, - = = = = = NEW YORK. 
INSURANCE BROKERS. 
(eS Handling of surplus lines a specialty. 


FIRE - TRANSPORTATION - MARINE 





RWIN S. LOEWENTHAL, 
56-58 Pine St., New York. 
Correspondent for 
FRANKLIN INS. CO. of EVANSVILLE, IND., 
in the Metropolitan District for Surplus Lines. 





— R. TUTTLE, 
Syracuse, N, Y. 


STATE AGENT 
Home Fire Insurance Co. of Baltimore. 


Firemen’s Insurance Co. of Baltimore, 
American Insurance Co. of Boston. 


Established 1867 
Established 1825 
Established 1818 





W. C. BENNETT. ESTABLISHED 1869. J. Burns ALLEN. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 389 Walnut Street, Philadelphia, Pa.--Special attention given to 
Surplus lines. 


dean pe & VAN DEINSE, Indianapolis, Ind. 
Represent the Firemen & Mechanics’ Insurance Company of 
Madison, for strictly surplus lines and sprinkled risks. 
ence solicited. 





Correspond- 








ESTABLISHED 1853. 


HE THURINGIA INSURANCE CO, 
OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT: 100 William Street, New York, N. Y. 
F. G. VOSS, Manager and Attorney. 





re AT NEW YORK FIRE LLOYDS 
OrGaAnizEp 1891, 
Losses paid under present management, over $325,000. 
J. W. PATTERSON, W. G. KINNEY, General Agent, 


ATTO ° 
W. J. HOWEY, f seiieinaaaias 49 Liberty St., New York. 





GEO, W. MONTGOMERY. M. L. C. FUNKHOUSER. 


MONTGOMERY & FUNKHOUSER, 
INSURANCE AGENCY, 184 LaSalle Street, Cuicaco, I... 
Firemen’s Ins. Co., Newark ; Concordia Fire Ins. Co., Milwaukee; Potomac Ins, Co., Wash- 


ington ; Farmers’ and Merchants’ Ins, Co., Lincoln, Neb.: Lloyds Plate Glass Ins. Co., New 
York, and Union Surety & Guaranty Co., Philadelphia, Pa, 





T. MARSHALL & CO., FIRE INSURANCE, 
e 470 Calumef Building, No. 189 La Salle Street, Chicago. Facilities for placing 
large lines on all classes of insurable property. 








Life Insurance Loans and Investments. 


IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 
Endowment, tontine and distribution policies discounted at 6 per cent. 
Give larger cash and loan values than companies. 
Premiums continued to maturity of policies. Commissions paid. 
Reference: The Merchants Loan and Trust Co., Chicago. 


JOHN V. FOX, EQuiTABLe BuILpING, CHIcAGo, ILL. 











Life Insurance Policies Bought 
AT INVESTMENT RATES. 
LOANS ON SAME. 


On all deferred Dividend Policies bought, Premiums are continued to the end of the 
Dividend (Tontine) term, and thus Agent’s ‘Renewal Income”’ in these policies is preserved. 


RICHARD HERZFELD & CO., 05 Nassau St., New York. 


ESTABLISHED 1874. 





Reference by permission : 
The National Bank of North America, New York City. 
The North American Trust Co., New York City. 


Western Office, 171 La Salle Street, Chicago, Ill. 





CATALOGUE OF 


INSURANCE PUBLICATIONS, 
Sent on receipt of five cents in stamps. 
THE SPECTATOR COMPANY, 

95 William Street, NEW YORE 








Mercantile Agencies. 


OLMES’ MERCANTILE AGENCY 


Devoted exclusively to the interests of Life and Accident Insurance Companies 
and engaged only in furnishing them REPORTS, INVESTIGATIONS and IN- 
SPECTIONS in any part of the United States and Canada from reliable Attorneys-at-Law, 
and no pains or expense is spared to get reliable, prompt and satisfactory reports. 
THERE IS NO SUBSCRIPTION FEE REQUIRED. 

My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month, Special trained Inspectors in my employ in all large cities, I have per- 
orem oe — to any of the many Companies for whom I now do business, Correspond- 
ence solicited. 


CHARLES 8. HOLMES, Proprietor. 








182 NASSAU 8T., NEW YORK, N. Y. 


CLIGENSED AND BoNDED UNDER New York State Laws.) 
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THE 
NION CENTRAL LIFE INS. CO. 
CINCINNATI, O. 


ASSETS, JANUARY 1, 1902, $30,048,592.48 
SURPLUS, - ‘ “ 4,400,311.24 


No Fluctuating Securities.—Largest Rate of Interest.—Lowest Death Rate. 





Endowments at Life Rates and Twenty Payment Guaranty Policies 
Specialties. 


Large and increasing Dividends to policyholders. DrstrasL= Contracts and Goop 
TERRITORY open for Live agents, 


Address, JOHN M. PATTISON, President. 


‘T™ DILEMMA OF FRATERNAL ORDERS. 


A twelve-page leaflet of text and tables, showing that the increasing 
cost and loss of members demand radical changes in the assessment fraternal 
system, The tables are brought up to January 1, 1901. This leaflet should 
be placed in the hands of all life insurance agents who meet the fraternal 
orders in competition. 


PRICES: $15 per 1,000 copies; $10 per 500 copies; $2.50 per 
100 copies. Send roc. for sample copy. 


THE SPECTATOR COMPANY, 95 William Street, New York. 








1825. 1902. 
HE PENNSYLVANIA FIRE INS. CO 
OF PHILADELPHIA. 
CE a oo cdo cevncweeewacevecsewesanudees $400,000.00 
SIR 5 5 So baste aden aac cececieas sana 5,440,663.54 
Seer coc scevces se cthccaternastiocaes 2,031,551.49 


R. DALE BENSON, President. W. GARDNER CROWELL, Secretary. 
Joun L. Tuomson, Vice-President. CHARLES W. MERRILL, Ass’t Secretary. 
Wan. J. Dawson, Sec’y of Agency Department. 


W. S. BANTA, Manager for Metropolitan District, 
72 William St., New York. 


HE WESTERN AND SOUTHERN LIFE 


INSURANCE COMPANY 











HoME OFFICE, CINCINNATI, O. 


COMMENCED BUSINESS, 1888. CASH CAPITAL, $100,000. 
POLICIES IN FORCE, OVER 150,000 


PAID POLICYHOLDERS OVER ONE MILLION DOLLARS. 


Dr. FRANK CALDWELL, President. W. J. WILLIAMS, Secretary. 





Reliable agents can secure liberal terms and good territory. 


$600,000.00 


Deposited with various State Insurance Departments protects Policy- 
holders under our system. 


[mperial Registry fo. 


5, 7, 9 and 11 Broadway, New York City, 


Operating the most complete system of Registration and Identification 
combined with Accident and Health Insurance. 


SIX PLANS 
Costing $1, $2, $3, $5, $6 and $10 per annum. 


WE WANT 


Responsible General Agents and MOST LIBERAL COMMISSIONS. 


Representatives in every State. 


Patent Title and Guarantee Company, Inc. 


J. M. BILLUPS, Jr. & 00., Gen’l Managers, 
150 Broadway, New York. 














ae 
PATENT 


PRoTECTED, 
BY THE 


TENT 
Pate TITLE | 


S Sun RANTEECoZ 


\ NEW YORK. 


Patents and Copyrights protected 
against infringement. 


t 











Special Contracts for Patents already infringed. 








COMMERCIAL UNION 


ASSURANCE CO., LIMITED, 
OF LONDON. 


OFFICE : 


Cor. Pine & Wilhtam Sts., 
New York. 





HE ANCHOR FIRE INSURANCE CoO. 
OF CINCINNATI, OHIO. 
ORGANIZED SEPTEMBER 80, 1901. 


CASH CAPITAL, $200,000. SURPLUS, $100,000. 


Began operations January 1, 1902. 


Correspondence solicited from agents 
at desirable points. 


Hon. M. Donne ty, President. 
A. K. Murray, Sec’y and Gen’! Mgr. 


SPECIAL FIELD FOR AGENTS. 


Several of our agents have doubled their former income since 
engaging with 
THE AMERICAN TEMPERANCE LIFE INSURANCE 
ASSOCIATION. 


WuAT ENABLED THEM To Do IT? 
1. Low premium rates—very attractive to business men. 
2. An exclusive field—no other temperance company. 
3. Liberal commissions to agents. 


FREDERICK D. Prenticr, Vice-Pres. and Treas. 
F, F. Murray, Ass’t Secy. 





Write to day for terms, stating territory desired. 
E. S. Marvin, Agency Supt., 
THE AMERICAN TEMPERANCE LIFE INSURANCE ASSOCIATION, 
253 Broadway, New York. 








IDELITY INSURANCE ASSOCIATION 
45-49 CEDAR STREET, NEW YORK 





SURPLUS LINES 


anD SPRINKLED RISKS 
A SPECIALTY 
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ORGANIZED 1865, 


VIRGINIA STATE INSURANCE 60, 


RICHMOND, VA. 


Cash Capital, - = - 
Losses Paid, ~ - - 


$200,000.00 
$2,083,130.58 


N. V. RANDOLPH, President. CHAS, K. WILLIS, Treasurer. 
ROB’T LECKY, Jr., Secretary. 


T. ¥. BROWN, General Agent, 77 William St., N. Y. 

C. E. ANGELL & CO., General Agents for Louisiana and Texas, New Orleans, La. 
ALFRED PAULL, General Agent for West Virginia, Wheeling, W. Va. 

T. T. HAY, General Agent for North Carolina and South Carolina, Raleigh, N. C. 





1902 EDITION NOW READY. 
ANALYSIS OF 


POLICY CONDITIONS 
AMERICAN AND CANADIAN LIFE INSURANCE COMPANIES, 


Analysis of Policy Conditions deals with the policy conditions of seventy- 
one prominent life insurance companies operating on the American continent, 
under the following heads It isa companion work to our annual publication 
the Handy Guide to Premium Rates, Applications and Policies. 


Non-Forreiturge CONDITIONS. 
OccuPATICN. 

Ortions OF SETTLEMENT. 
PAYMENT OF PREMIUMS, 


Ace Limit. 
APPLICATION. 
BBNEFICIARY. 
Deatu Cviaims. 


DiviDEnDs. REINSTATEMENT. 
DUELING. RESIDENCE AND TRAVEL, 
INCONTESTABILITY. SuIcIDE. : 


SURRENDER VALUES. 
VioLaTION oF Law. 
Women. 


INTOXICANTS AND NARCOTICS. 
Loans on Po ticiks. 
Maximum AmounT CARRIED. 


Single Copies, 75 cents; 100 Copies, $60.00. 


HANDSOMELY BOUND IN FLEXIBLE LEATHER FOR POCKET 
WITH FLAP SHOWING DETAILS OF AGENT’S OWN COMPANY, 


Appress, THE SPECTATOR COMPANY, 
95 WILLIAM STREET, NEW YORK. 


USE 





The Field Representatives of 
THE PRUDENTIAL 


are among the most able and experienced 
Life Insurance writers in the world. This 
is because Prudential Policies are popular 
with the public, easy to sell, and the Com- 
pany’s liberal treatment of agents makes a 
substantial and permanent income possible. 
Those who would like to know what the 
Prudential has to offer, are invited to corre- 
spond with us and obtain full particulars. 
Address 


The Prudential Insurance Co. of America, 


Joun F, Drypen, President. 


mS” 4 
aa STRENGTH OF 


GIBRALTAR 


Wy 
Ys 





Home OFrice : NEWARK, N. J. 


ESTERN ASSURANCE COMPANY 
OF TORONTO. Incorporated 1851. 





HON. GEO, A. COX, President. 
J. J. KENNY, Vice-President and Managing Director. 





UNITED STATES STATEMENT, JANUARY ist, 1902. 





I AUS as sa5o;~ wcatee aeloinlo sb: c ele penis Cowie Maines Va ea oe eG $2,280,953.85 
SURPLUS IN UNITED STATES. 2.0.0.0: icisiccesecseccee 735,491.78 
™ 00 BUSY ” is the title of a little leaflet prepared as an 


answer to the excuse so often given by business men thar 

they are “too busy” to give the subject of life insurance 
attention. Numerous instances are quoted of persons dying suddenly, 
without having insurance for the protection of their families, showing 
how true is the old adage that “delays are dangerous.” “Too Busy” 
is in the form of a folder of proper size to slip into an envelope, and 
so used freely by agents would undoubtedly prove a valuable aid in 
securing business. 


SCHEDULE OF PRICES FOR “TOO BUSY.” 


6c. per copy; 50 copies, $1.25; 100 copies, $2; 500 copies, $7; 1,000 copies, $10; 
5,000 copies, $45; 10,000 copies, $80. i os 
If a general agent desires his card printed on the leaflet, the additional charge 


will be $2 
THE SPECTATOR COMPANY 


NEW YORK 


PHENI 


OF BROOKLYN, N. Y. 





INSURANCE 
COMPANY 





NEW YORK OFFICE: 
4% CEDAR ST. 





ESTABLISHED 1847. 


oo LIFE ASSURANCE COMPANY 


HEAD OFFICE: TORONTO, ONT. 





$24,500,000 
3,500,000 


Capital and Funds, over =- = = 
Annual Income, over - = = « 


GEO. A. COX, President. 


W. T. RAMSAY, Superintendent. R. HILLS, Secretary. 





E. F.S. WOLFE, President. HARRY L. RIALL, Secretary. 





INCORPORATED 1825. 


HE FIREMEN’S INSURANCE CoO. 


OF BALTIMORE, 


SAR Capital. eiiseite fea geul eo ewmons vinden $400,000.00 
Aseets, January. 1, 1902......ccccsecceescncis 1,294, 758.12 
Net Surplus over all Liabilities.............. 472,550.80 





‘Surplus as regards policyholders, - $872,650.80 





